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New York Dept. Asks 
Excess Line Brokers 
To Eliminate Abuses 


Suggests Concerted Action or 
Face More Stringent Regulation 
and Legislation 


DECISION BY DEPUTY KLINE 


Hits Placing Business With Unau- 
thorized Carriers Having Ques- 
tionable Financial Standing 


The New York Insurance Department ° 


has suggested to excess line brokers 
that they consider concerted action to 
eliminate abuses in this field or face 
possibility of more stringent state regu- 
lation and legislation. 

The suggestion was contained in a 
decision rendered by Deputy Superin- 
tendent George H. Kline in which he 
fined an excess line broker for violating 
the insurance law and failing to investi- 
gate the financial stability and claim 
practices of certain unauthorized insur- 
ance companies writing New York risks. 


Warnings Fail to Have Effect 


In his decision Mr. Kline referred to 
the warning issued by the Department 
in January, 1951, calling excess line bro- 
kers’ attention to their responsibility to 
investigate the financial stability, claim 
practices and the legal right of all unau- 
thorized companies to issue policies prior 
to placing policies with these carriers. 
He stated such warning has failed to 
have the desired effect. 

Declaring that it has been demon- 
‘strated incontrovertibly that the warn- 
ing was not sufficient to meet the prob- 
lem, he went on to suggest that the 
Department strengthen its regulations 
and/or advocate more stringent legisla- 
tion for the statutory control of excess 
line brokers. 

Perhaps, he added, “excess line li- 
censees of this Department, through 
concerted action, would be able to make 
investigations which would prove too 
et : a burden if undertaken individually. 
erious consideration should be given to 
the possible methods of eliminating in 
the future the placing of policies on 
New York risks with unlicensed compa- 
Mies without authority to issue policies 
fovering risks or with unlicensed com- 
panies of undetermined or inadequate 
financial strength.” 

The Department’s decision was handed 
down in the case of Henry R. Wacken- 


(Continued on Page 14) 
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John Hancock Has 
New Monthly Debit 
Ordinary Policy 


Company Calls Tt “Double Pro- 
tection 20-Year Endowment 
Policy”’ 


JUVENILE ALSO INCLUDED 


Combines Equal Amounts of 20- 
Year End. and 20-Year Term in 
Double Protection Period 


The John Hancock Mutual Life an 
nounces the issue of a new monthly 
debit Ordinary policy, called the Double 
Protection 20-Year Endowment policy. 
At the same time, Vice President Olen 
E. Anderson revealed that the John 
Hancock has just sold its two millionth 
monthly debit Ordinary policy. 


Description of New Policy 


The new John Hancock MDO policy 
combines equal amounts of 20-year en- 
dowment insurance and 20-year term 
insurance during the double-protection 
period. The sum insured, representing 
the double protection, is payable to the 
beneficiary in the event of the insured’s 
death prior to maturity of the policy. 
The maturity value, re»resenting the 
endowment portion of the policy, 1s 
one-half of the sum insured, and is pay 
able to the insured if he is living on the 
maturity date. Thus, a policy issued jor 
insurance of $1,000 will mature at th 
end of 20 years as a $500 endowment. 

Juvenile policies on the plan 
written at ages 0 to 14, and adult policies 
will be written at ages 15 to 55. The 
regular limits for both juvenile and 

| apply 

In disclosing that the John Hancock 
had just sold its two millionth monthly 


adult MDO insurance will 


debit Ordinary policy Vice President 
Anderson said that the company d 
issued more than one and one-half bil 
lion dollars worth of MDO policies since 
the company had entered the field ot 
October 1, 1936. The company started 
writing insurance in December, 1862, 
and it established an Industrial depart 


ment in 1879. 


Anderson Started With Company 
on Debit 


Mr. Anderson, who in addition to 
being a vice president of the company, 

also on the board of directors, began 
his career with the company as an agent 
on debit in Philadelphia and in the com 
pany’s district agency organization he 
filled every type of position until he 
reached the top in the district agency 
division of the company. After that his 
responsibilities were increased in the 


John Hancock organization. 
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BreN JAMIN FRANKLIN was born with something stirring inside 
of him—something for which there was no standard name. 


It showed up strong when Ben was ten, and was expected 
to go, like a dutiful son, into his father’s candle business. 

dut after two years of it, Ben decided he didn’t like making 
candles, and he did an unthinkable thing. He quit. What's 
the name for that? What do you call a fellow who won't fall 
tamely into a pattern other people have prepared for him? 
Ben tried printing, and he liked that. He tried writing 
articles for his brother's newspaper, putting his notions down 
in words, and he liked that better. But when he found he 
had nothing more to learn on the job, he took off for greener 
fields, determined to strike out for himself. What’s the name 
for that? What do you call a man who keeps entering new 
races to find out how fast he can run? 


Ben was the kind who'd be sitting near the fireplace and 
suddenly say to himself: “Wouldn't it be better if we 
could get the fire out into the room?” Then he'd go 
ahead and invent a stove. 


Or, while taking off his regular glasses to put on 
his reading glasses, he’d think: “Wouldn’t it be 
better if both glasses were in one frame?” 

Then he’d go ahead and invent bifocals. 

Or he'd see a grocer climbing up a ladder 

to get a package on the top shelf. 


“Wouldn't it be better,” said Ben, 
































Atts favor was early American 





“if you had a thing on a long pole to reach up with?” And 
then he’d invent one. What do you call that? What's the 
name for a man who’s always asking, “Wouldn’t it be better 
if .. ."—and then goes ahead and does it? 


Ben did a thousand things, and did them all well. But it 
wasn’t until years after he was born that we found a word 
to describe him. The people of the Colonies, with help 
from Ben, decided to stand up tall and go it on their own. 
Then we knew the name for men like Ben. The name 
was “American.” 


America had to be invented to make room for people like 
Benjamin Franklin—stand-up-for-themselves people, 
find-a-better-way people, people with a non-stop motor 
buzzing inside of them. And where is Ben today? 


Go out and watch a new building going up anywhere in 
America, growing from earth to sky almost before your eyes. 
Go to a laboratory where a man works late, fighting on 
behalf of all men against a germ he can’t see. Go to the great 
factories, where cars and toasters and thermostats and 
deep-freezers bloom in such profusion that nearly everybody 
can live like the rich. Can anvone doubt there’s a lot 

of Ben around the place still? 
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Linton To Be Chairman of Provident Mutual: 


Thomas A. Bradshaw Slated For President 


Davis and Ashton to Retire From Executive Posts; Former to 
Remain on Board of Company 


On January 1, 1953, M. Albert Linton, At the university he received an A.B. 
ior Many years president of Provident degree, cum laude, in 1928, and LL.B in 
Mutual Life, will become chairman of — 1930, 
the board and will be succeeded as presi- After a short period in which he prac- 
lent by Thomas A. Bradshaw who for — ticed law in Fort Collins with his father 
some time has been vice president and = Mr. Bradshaw joined Provident Mutual’s 
law department on December 1, 1930. He 
became assistant counsel in 1934, counsel 
in 1942, general counsel in 1945, and in 
1946 was made general counsel and exec- 
utive assistant. He became vice presi- 
dent and general counsel in January, 
1949, and in December of that year 
was elected a director. 

Mr. Bradshaw is a director of Phila- 
delphia National Bank. He is a member 


veneral counsel. 


M. Albert Linton, who is to become 
chairman of the Provident Mutual Life’s 
board on January 1, has tor some =— 
been one of the most prominent leader 
in life insurance. He has occupied many 
of the most important posts in the gift 
of the business. These have included 
being president of Life Insurance \sso- 
ciation of America and chairman of the 
Institute of Life Insurance. Authority on 
many of the scientific aspects of the 
business, he has been particularly articu 
late about Social Security, a subiect 
which has held much of his attention, 
especially from the time he became one 
of the consultants in the drafting of the 
SS system. 

Some phases of Social Security which 
have engrossed him have been the 
astronomical possibilities of Government 
spending in this direction and his in- 
dignation has been so aroused by 
sophistry on the part of certain Govern 
ment exponents of unbridled expansion 
as they presented their views over the 
radio, in interviews and in magazine and 
newspaper articles that he once wrote a 
book aimed to give the public an accu 
rate account of the situation and its 
menace if the spending were not checked 
At the same time, he has always exerted 
considerable influence in Washington in 
his role as consultant. His literary stvle 
is one of the best in the business being 
characterized by clarity and pungency 

A splendid and effective talker before 
organizations of insurance or other busi- 
ness men, he has always been willing to 
take time to express his ideas if he 
thought them important to the shaping 
of the country’s economy pattern. 


How He Started With Provident Mutual 


Mr. Linton was born in Moorestown, 
N. J., an old community 10 miles from 
Philadelphia and located in a beautiful 
locale. There he attended the Moores- 
ASHTON town Friends School which was founded 

in 1785. This Quaker school was one of 

the first established outside of Phila- 

many’s regular retirement plan. Mr. Davis delphia. Next, he went to Haverford 

Divnitinus with the Provideat os College, his original ambition being to 
Wither of tt board. become a teacher. _ 

The subjects which most interested 

. Career of Officers him at the time were those of electrical 

A native of Ouray, Colo., Mr. Brad- engineering and mathematics. Upon 
shaw attended high. ig mae: in Fort Col- graduation from Haverford he spent a 
ins, Colo, and Univ ersity of Colorado. year in Europe doing post graduate work 





ANDREW J. DAVIS 

At the end of this year Andrew J. 
Davis who since 1931 has been the com- 
pany’s senior vice president and a mem- 
ber of the board, and Leonard C. Ashton, 
vice president and secretary, will leave 


LEONARD C. 


er executive posts under the com- 


of American, Pennsylvania and Philadel- 
phia bar associations and of the Asso- 
ciation of Life Insurance Counsel. His 
wife was Dorothy Waite Johnson, a 
graduate of University of Colorado, and 
they have a son, Robert. 

Mr. Davis joined Provident Mutual 
i 1912 and was elected general solici- 
tor of the company in 1918 and vice 
president and general counsel in 1923 
Since 1931 he has been the company’s 
senior vice president and a member of 
the board. 

Mr. Ashton came with the Provident 
in 1913. In 1918 he was made secretary 
of the company and in 1929 was elected 
vice president and secretary in which 
capacity he heads the company’s admin 
istrative division. 

Mr. Linton’s career is found 
on this page. 


elsewhere 


Career of M. Albert Linton 


By CLARENCE AXMAN 


M. ALBERT LINTON 


at Federal Polytechnic in Zurich. Out of 
his Switzerland cenbstanies grew his love 
for exhilirating outdoor sport such as 
mountain climbing. Another recreation 
has been skiing. Among the mountains 
he has climbed are the most famous ones 
of the Swiss Alps. He belonged to both 
the Swiss Alpine Club and the American 
Alpine Club and in western Canada he 
climbed Mt. Assiniboine, 35 miles from 


Banff, An accomplished camera man he 
has taken many interesting pictures in 
color. 


When Mr. Linton returned to Phila- 
delphia after his schooling in Switzer- 
land he went to work for a Philadelphia 
firm making electrical instruments, the 
work being at a bench. One day he was 
called to the ’phone and found himself 
tains with the late Asa S. Wing, then 
president of Provident Mutual Life. 
“Can thee come down and see me some 
day,” was the query. Linton replied 
cautiously: “It is not easy to get off. 
Can thee give me some idea as to what 
it is about?” Mr. Wing explained that 








THOMAS A. BRADSHAW 
“a mathematical man” was wanted by 
the Provident and he had asked the 
president of Haverford College if he 
knew any Quaker actuary 


“T do not,” was the response, “but 1 
know a young man who could learn to be 


one.” 
Fassed Exams Quickly 
| 


Linton went with the Provident and 
later confessed that at the time he did 
not know the meaning of the word 
“actuary” although he had heard the 
name mentioned occassionally. During 
his first summer with the company Mr 
Linton took the six weeks’ course in 
actuarial mathematics given by the late 
Professor James W. Glover at University 
of Michigan. A great student, it was 
not long betore he had successfully 
passed the examinations of both the old 
Actuarial Society of America and the 
British Institute of Actuaries. Eventu- 
ally, he was made mathematician of the 
Provident, then actuary and in 1916 be 
came vice president. Because of a com 
bination of circumstances he became 
actively interested in agency responsibili- 
ties also, One of his associates said to 
the writer: “That double relationship, 
giving him a broad insight into nation- 
wide field conditions, proved an un- 
usually valuable experience, especially 
valuable when he became the chief ex 
ecutive of the company on his election 
in 1931 to be president.” Incidentally, 
he was the third man to be elected presi- 
dent of the Provident which commenced 
business in 1865 

Mr. Linton is a former 
\ctuarial Society of America and was 
chairman of the executive committee of 
the old’ Life Insurance Sales Research 
Bureau. 


Spent Considerable Time in Washington 


president of 


For many months before the Social 
Security Act was passed Mr. Linton gave 
considerable time to meetings in Wash- 
ington on the subject. He was one of 
the four original consultants of the 
original Social Security Act which made 
its report in January, 1935. In the fall 
of 1937 he was a member of the Advisory 
Council on Social Security, chairman of 
which was Professor J. Doug! as Brown 
(Continued on Page 6) 
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©’Connell and Munsell Promoted 


New York Life Also Advances Fairbanks, Naylor, Moran, 
Rinehart and Mrs. Reichert 


The New York Life 
pointment of Charles J. O’Connell and 
F. Turner Munsell as assistant vice 
presidents. Mr. O’Connell had previously 


announces the ap- 


been field secretary and is associated 
with the agency department. Mr. Mun- 
sell, formerly manager of the St. Louis 


is being transferred to the 
in charge 


branch office, 
home office where he will be 


of Group sales in the Group department. 





CHARLES J. O'CONNELL 


Ralph Bowles has been appointed chief 
underwriter in the life underwriters’ de- 
partment, 





4) t 


MRS. AMELIA E. REICHERT 


advancements announced by the 
were Guy Fairbanks, director 
annuity sales, Group insurance 
William J. Naylor, admin- 


Other 
company 
of Group 
department; 


istrative assistant, department ; 
Mrs. Amelia E. Reichert, agency as- 
sistant, agency department; Joseph 
Moran, Group underwriter, Group insur- 
ance department; and Oscar J. Rinehart, 
assistant manager, Group annuity admin- 
istration, Group insurance department. 


Career of Mr. O’Connell 
Mr. O’Connell has spent his 


agency 


entire 


F. TURNER MUNSELL 


business career with the New York Life. 
He started with the company on August 
22, 1904 as a general messenger and of- 
fice boy, and five months later he was 
transferred to the actuarial department 
where he served for 26 years. He joined 
the agency department of the company 
in October of 1930, being associated with 
the agency service division. In February, 
1936, he was appointed agency assistant, 
and in May, 1941, field secretary. 

At agency meetings of the New York 
Life and at meetings of life underwriters 
associations throughout the United States 
and Canada he has often spoken. Mr. 
O’Connell has specialized in the tech- 
niques of life insurance selling and in 
the education and training of agents. 

Mr. Munsell, whose father some years 
ago was inspector of agencies, joined 
New York Life in 1924 starting as a clerk 
in the South Carolina branch, later going 
into the field. He was manager of sev- 
eral agencies in the East before going to 
St. Louis in 1944, including Trenton, the 
old Manhattan branch and the Vander- 
bilt Avenue branch, New York City. 


Mrs. Reichert’s Career 


Mrs. Amelia E. Reichert celebrated her 
25th anniversary with New York Life 
in April, 1952. She joined the company 
in 1927 and was assigned as a stenogra- 
pher in the office of Vice President Grif- 
fin Lovelace of the agency department. 
She then became secretary to Vice 
President Charles H. Langmuir i in agency 
and remained in that post for 14 years. 
For the past 11 years she has been secre- 
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Mutual Benefit Life Ready 
To Increase Its First 
Year Commissions by 10% 


The Mutual Benefit Life this week in- 
dicated its readiness to increase agents’ 
first-year commissions by 10% as soon as 
approval of this request is received from 
the Salary Stabilization Board. This is 
the third step of that company’s plan 
for i improving agents’ compensation, Ex- 
ecutive Vice President H. Bruce Palmer 
says. The first two steps concerned vest- 
ing of renewal commissions payable un- 
der the career contract, and the introduc- 
tion of a provision for payment of service 
fees on business written since January 
1, 1947 under a former type of agent’s 
contract. 

The increase of 10% in the present 
soliciting agents’ first-year commissions 
on life insurance policies and disability 
contracts will apply to business medically 
examined on or after August 25, 1952, 
or issued on non-medical applications or 
amendments similarly dated. There will 
be no increase in annuity commission. 

Under the first step taken by Mutual 
Benefit all renewal commissions earned 
by career agents with 10 years of con- 
tinous full-time company service will be 
fully vested. The second step entitled 
agents operating under the former type 
of contract to service fees on all busi- 
ness written since January 1, 1947, and 
which continues in force at the end of 
11 and each subsequent policy year. 


Conn. Mutual Director Dies 

James W. Knox, since 1931 a director 
of Connecticut Mutual Life, died recently 
in Hartford. 

Mr. Knox was a prominent Hartford 
banker, having been president of the 
First National Bank for 20 years and a 
trustee of the Mechanics Savings Bank. 





He was also long active in state and 
local politics and civic affairs. 

tary to Dudley Dowell, vice president 
in charge of agency affairs, and has 


played an active role in the production 
club meetings of the New York Life 
field force. She has served for a number 
of years as general secretary at all the 
company’s Top Club and = managers’ 
meetings. In addition to her appointment 
as agency assistant Mrs. Reichert has 
been named secretary of the agency 
committee in the home office. 


Dies After Short Illness 


HAROLD M. PARKER 


Harold M. Parker, manag of the 
New York downtown office of " Phe 
Mutual] Life, died last week in Hunting- 
ton Hospital, L. I., after a short illness. 
He was 51 years old. 

Mr. Parker joined the Springfield, 
Mass., office of Phoenix Mutual in 1934 
after operating an automobile business 
there. He came to New York to man- 
age the Brooklyn branch in 1938 and 
moved to Manhattan downtown brancli 
the following year. 

He was a member of the Life Under- 
writers Association of the City of New 
York, Life Managers Association 0! 
Greater New York and was a vice com- 
modore of the Huntington Yacht Club. 

Surviving are his wife, Mrs. Mary D 
Parker, and a sister Mrs. F. W. LeRoy 


Occidental Life Manager 

Ellsworth O. James has been appointed 
manager of Occidental Life of Califor- 
nia’s Davenport, Ia., branch, succeeding 
Fred I. Smith, who has been assigned to 
Occidental’s home office brokerage staff 
operating from Chicago. 
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James M. Campbell of 
Metropolitan Dies 


WELL-KNOWN GROUP FIGURE 





Promoted to Second Vice President in 
1946; ey 3 of Vice President 
. C. Campbell 





James M. Campbell, second vice presi- 
dent of Metropolitan Life, and brother 
of A. C. Campbell, president in 
charge of Group insurance, died in Glen 
Cove Hospital last week at age of 63. 

Born in Tonawanda, N. Y., he went 
National Cash Register Co. as a 


vice 


with 





JAMES M. CAMPBELL 
clerk after studying in Columbia Uni- 
versity. In 1911 he joined Metropolitan 


Life from which he got leave in World 
War 1 to serve with Near East Relief. 
When the United States entered the war 
he became an ensign in the Navy. 

In the spring of 1919 he returned to 
Metropolitan and was made superin- 
tendent of the then new Group insur- 
ance division. He rose to be divisional 
sales manager tor New York, assistant 
manager in 1924, manager in 1927, and 
in 1941 was elected third vice president. 
He was promoted to second vice presi- 
dent in 1946, 


Mr. Campbell was president of the 
Sands Point Bath and Tennis Club on 
Long Island and was a trustee of the 
First Methodist Church, Port Washing- 
ton, L. E 

He is survived by his widow, three 
daughters, his brother, A. C., and a 
sister, 


Prudential Promotions 
Albert M. Hook, CLU, regional man- 
ager at the western home office of The 
Prudential in Los Angeles, has been pro- 
moted to director of field services in the 
listrict agencies department. In making 
the announcement, G. Carl White, execu- 
tive director of agencies, said Mr. Hook’s 
new position was created as a direct re- 
sult of the growth of the agencies de- 
partment in the West. 
At the same time, Mr. 
nounced the promotions of James 
Brasher to assist: int director of agencies 
in Region “T”, and William R. Wilson 
{0 assistant director of agencies in Re- 
gion “QO”, These two regions comprise 
the eleven western states. 


White an- 


R. C. DAVIDSON DEAD 

Robert C. Davidson, 62, manager in 
charge of office accounts for the Metro- 
politan Life, Buffalo, N. Y., died recently 
uiter a heart attack in his office. He 
joined Metropolitan 40 years ago as an 
4gent and had been office accounts man- 
ager for that district 25 years. 






Cos. Receive N. Y. Dept. 


Questionnaire On Expenses 

The New York State Insurance De- 
partment has sent tc all insurance com- 
panies authorized to write life insurance 
in this state a letter in which is enclosed 
a questionnaire based on the study the 
Department has undertaken of the meth- 
ods of reporting results of operations 
and allocation of expenses incurred by 
the life insurance companies. This is in 
line with the Department’s recently an- 
nounced+program aiming for uniformity 
of reporting of expense in the conduct 





of the life insurance business. The ques- 


Pacific Mutual Increases 


tionnaire and its answers must be re- 
turned to the Department by Septem- Announcing substantial July produc- 
ber 22. tion increases to the sales organization 
The questionnaire covers 47 pages. on the eve of his departure for a 3-day 
Some of the main section headings are: conference of the company’s top sales 
Salaries and other compensation to em- leaders at Lake Tahoe, Agencies Vice 
ployes. President Fred S. Sibley observed also 
Compensation and allowances to agents that Pacific Mutual has 21% more agents 
and general agents and commission and producing today than at the same date 
allowances on reinsurance. in 1951. 
-olicy claims. Pacific Mutual Life’s writings of new 
Employe or agency welfare and rela- Ordinary life insurance in July showed 
tions. a 35% gain over the corresponding period 
Expenses on owned real estate. a year ago. Gains in the field of accident 
Other expense (and certain income) and health insurance also are being re- 
items. corded. 





for 


Tus year marks the 25th Anniversary 
of the American College of Life Under- 


writers. Thus, the orchid—and our sin- 


cere congratulations. 

twenty-five years the j 
College to establish the 
sional status of the life 


is common knowledge among us all. 


And along with this 


another important thir 





An 


ecasion 


Special Orchids 


creasing confidence on the part of the 
public in what we in the life insurance 
field can provide. 

to the 270 Northwest- 
ern Mutual Agents who, by long and 


For over those Orchids, too, 
ob done by the 
present profes- arduous study and intelligent applica- 
have earned the coveted C.L.U. 
designation. And this, by the way, is a 


Company performance of which we 


insurance agent tion, 
goes, of course, 


ig—an ever-in- ourselves are unusually proud. 


The NORTHWESTERN MUTUAL Life Insurance Company 


The Career Company 


MILWAUKEE, WISCONSIN 












































































Page 6 








THE EASTERN 
a UNDERWRITER 








+ 


cS se oS 















August 29, 1952 Au 

















Larger Amounts Trend 
Seen In New Business 


EQUITABLE SOCIETY'S STUDY 





Actuarial Department Finds 25% of 
Paid-For Policies for More Than 
$5,000; Underwriting Changes 
toward larger amounts of 


The trend 


life insurance coverage on individuals 


1951, according to the six- 
teeth annual analysis of new Ordinary 
Society’s Ac- 


analysis was 


continued in 


business, compiled by the 
tuary’s Department. The 
based on a 10% sample of new insurance, 
and covered 19,885 insurance policies for 
$100,858,473, of which 16,627 for $77, 
078,858 were paid for, as reported in 
“Equitable Items” for August 18. 
Non-Medical and Sub-Standard 


hanges 





Other highlights of the analysis: 

1. Current Non-Medical rules, revised 
in 1949, produced the same proportion 
of the total amount of business (24%) 
as they did in 1950, the first full year 
of operation. 

2, The proportion of policies paid for 
rates dropped from 


J 





amounts 
were indicated in the 1951 sample, in 
which 25% of the policies paid for were 
for more than $5,000, as compared with 
23.5% in 1950 and 20.2% in 1949. By com 
parison only 7.8% of policies issued in 
1940 were for more than $5,000. The 
proportion of policies for $1,000 or less 
remained at the same level as in 1950: 
27%. A breakdown of this group indi 
cated that half the policies of $1,000 or 


less were either Juvenile Life or Pen- 
sion Trust cases. 
Distribution by Size 

Last year’s generally larger policy 
amounts are reflected in the following 
table showing distribution of paid-for 
insurance by policy-size: 
Size of Policy Both 


Male Female Sexes 


as paid for 


$1,000 or less...... W.7% 54.39% 271% 
1,001 to $2,499... 12.3 26.7 15.7 
2,500 to 5,000..... 37.3 15.6 32.2 
5,001 to 10,000..... 23.2 25 18.3 
10,001 to 25,000..... 74 0.6 5.8 
Over 25,000...... 1.1 0.3 0.9 
-\: | Ieee pare 100% 100% 100% 


The proportion of paid-for policies on 
an annual premium basis has tended to 
decline for several years. Forty-three per 
cent of the paid-for new insurance poli 
cies in 1948 were on an annual premium 
basis. In 1949 the ratio fell to 42%; 
in 1950 it stood at 41% and last year at 


39%. This decrease caused a jump in 
the average number of premium collec 
tions per year, after excluding single 


premium business, from 4.6 per year for 
1950 issue to 5.0 per vear for 1951 issues. 


Arizona Ordinary Leader 


Arizona showed the greatest rate of in- 


crease in Ordinary life insurance sales 
in July, with Arkansas second and New 
Mexico third, it is reported by the Life 


Insurance Agency Management Associa- 
has analyzed July sales by 
: leading cities. Countrywide, 
Ordinary business increased 14% in July 
‘ompared with July, 1951, while Arizona 
sales gained 4%, Arkansas, 39% and 
New Mexico, 37% 

For the first seven months, with na- 
tional Ordinary sales up 13% over a year 


tion, which 
] 


tates and 


ago, Arizona also: led with an increase of 
31%, with New Mexico in second place, 
up 29% over the corresponding period 
Of last vear. 








Among the larg cities, Cleveland 
showed the greatest rate of increase for 
July, with gain of 24%. Boston was 
second wi a gain of 14%. Cleveland 





] } : e 
also led for the seven months with a gain 
if 10% 
i € 


Becomes Vice President and Managing 
Director, National Life Insurance 
Co. of Canada 
Robert Fennell, Q.C., president of the 
National Life of Canada, announces 
that Harold R. Lawson, F.S.A., has been 








HAROLD R. LAWSON 


elected vice president and managing 
director of the company. 

Mr. Lawson is a fellow of the Society 
of Actuaries and during his business 
career has been associated with life 
insurance companies in both Canada and 
the United States. Most recently he 
has been vice president and actuary, 
Massachusetts Protective Association and 


Paul Revere Life. He succeeds L. C. 
Bonnycastle who has been appointed 
Managing Director of Canadian Cor- 
porate Management Co. Ltd. Mr. Bon- 


nycastle will continue as a director of 
the National Life. 
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MUTUALZ LIFE INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 
e * 
We welcome the opportunity to work with 
im, } e 
Brokers and Surplus Writers 
ILLUSTRATIONS — COMPARISONS — CASE ANALYSIS 
WILLIAM A. ARNOLD. II 
Y 
General Agent 
HOWARD D. FONZ, Brokerage Manager 
161 William Street New York 38 WOrth 4-2367 
° 1 | 
¢) . 
M. A. Linton Career Announce NwNL Promotions 
(Continued from Page 3) 
of Princeton who was head of that uni- 
versity’s industrial relations division. 
One of the many talks he has made 
on Social Security was delivered before 
the Academy of Political Science meet- 
ing in Hotel Astor, New York, in April, 
1935. Among magazines for which he 
wrote articles on the subject is Atlantic 
Monthly. 
He is a member of the boards of R. F. PRESTON Ricuarp H.T Auman 
Provident Trust Co., Western Savings 
Fund Society, Haverford College, Ameri- Promotion of R. F. Preston, formerl 
can Friends’ Service Committee, Ameri- Group actuary and Richard H. Tallman 
can Academy of Political and Social Fes ASRGEIARE ARTA ne: RR 
Science, Wistar Institute of Anatomy Dee ani ea? ee 
and Biology, recent Advisory Council on nounced by George W. Wells, president, 
Social Security and is president of Northwestern National Life. Both men 
Academy of Natural Sciences of Phila- will have the title of actuary and _ wil 
delphia. share the responsibilities of that office. 

Charles F. Pestal and Ralph Goebel, 

both members of the actuarial depart- 
ment, have been promoted to associate 
actuary and assistant actuary, respec- 
tively. 
_Mr. Preston joined Northwestern Na 
tional in 1925, having previously been a 
member of the lowa Department of In- 
surance. 

Mr. Tallman, a native of Saskatche- 
wan, Was associated with the Department 
of Insurance of Canada prior to joining 
the Minneapolis firm in 1941. 

_ Both Mr. Preston and Mr. Tallman are 
Fellows of the Society of Actuaries. 

Mr. Pestal, who is also a Fellow oi 
the Society, was with NwNL’s actuarial 
department from 1935 to 1941 and re- 
joined the company in 1945, 

Mr. Goebel joined the company in 1948 
after completing actuarial studies at the 
Universities of Hlinois and Towa. 

— | 

Passes $150 Million Mark 
; The $150 million mark of insurance in 

d force was passed by Old Line Life during 
ntee Renewable second 1952 quarter, James H. Daggett, 
president, reported. The company had 
achieved the $100 million mark by the 

end of 1945. 

New paid-for life insurance of $7,- 
493,000 for the first half of the year 
brought the total in force to $151,117,00 
[he net gain in insurance in force was 
29% greater than for the comparable 
period a year ago. 

and all forms of At the close of the first six months, 
PA R T \ c } PAT ' rN] res assets totaled $44,999,600, representing an 
increase of $990,270. Total payments 

made to beneficiaries and policyowners 

| KJ S U R A i) C E in that period amounted to $1,332,034. 

D. R. MIDYETTE DIES ; 

Dayton Ralph Midyette, 92, retired life 
insurance district manager of Ashland, 
Va, died recently at Deltaville, Va, 
where he was vacationing. Survivors if 
clude his widow, four daughters and four = 
sons. 
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HELPS YOU SELL MORE LIFE INSURANCE 


One of a series of advertisements 
dedicated to the men and women 
whose skill, knowledge and effort 
contribute so importantly to the 
life insurance salesman’s success. 





Few fields offer richer rewards, yet few are so intricate, 
fast-moving and competitive as Group Insurance—thus 
the necessity for a special Group Representative. Intensive 
training and constant study give him the skill and knowl- 
edge to impress prospects that he is an authority . . . to 
custom-tailor complex proposals . . . to make convincing 


presentations oO. provide expert assistance when a 


plan is being installed. But that’s not all. Each group plan 


he helps you sell provides an excellent approach to many 
other opportunities for service and sales. In more ways 
than one, the Group Representative is a mighty valuable 
member of the life insurance selling team. 


FETNA LIFE INSURANCE COMPANY 


HARTFORD 15 CONNECTICUT 
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Three Promotions by 
Reserve Life of Dallas 


E. H. BARRY EXECUTIVE V.P. 


G. E. Gadness Elected V.P. and Agency 
Director; J. P. Walker, Jr. as V.P 
and Life Devt. Administrator 
Cc. A Reserve 


Insurance Co. of 


Sammons, president, 
Dallas, 


company’s 
to the 


Life has an- 


nounced the election by the 
board 


newly 


of directors of E. H. Barry 


created office of executive vice 


president; Gustave E. (Gus) Gadness to 
president and director of life 
John P. Walker, Jr., as 
ice escenie it and administrator of the 
life insurance division. 
Mr. Barry ‘i: a graduate of the Dallas 
sc] of Law and is a member of the 
Bar Association, the Texas Bar 
tiation and the American Bar Asso- 
He is also a member of accident 
alth claims and underwriters 
He has gece as an executive 
nd member of » board- of directors of 
Life cane its organization. At 
present he is secretary of the company 
an continue the responsi ibiliti es of 
fice in add to i 


pe ce 


agencies, and 


asso- 


“ ati ns 


R eserve 


those 


idness entered the life insurance 
saceagc +7 producer immedi- 

: ee. Col- 

four years ] 
‘ontinental Assurance "Co. as 
later being an moted to 
ant superintendent of agencies and 
mid-western field director 
he held at the time of 
Reserve Life. > is a graduate 

hool in agency management con 

ducted by the Life Insurance Agency 
Management Association, at mapa a member 


f the National Association of Life Un- 


1¢ 


supervi isor, 


yOs1ti0ONn 


r has been in tl fe insur- 
in Texas for the pa 
r to joining the ee 
Was vice president and secretary at 
a member of the directors 
: ife Insur ance Co. He | 
ctive in national insurance 
having ose a director in the In- 
Accounting & Statistical Asso- 
the membership committee 
Accident & Healtl 
a member of the Life 
gement Association, the Tex 
Pain and the American 
ivention 
the first t 
fe had a disability 
excess of $16,000,000, 
rease over the same period of 1951 
Afe insurance in force increased more 
20% during this same period. As 
increased $3,000,000 to a total of 
$22,500,000. It is contemplated 
l ife executives will 
mie eal S ex- 
division 


board of 


associa 


1952 Reserve 
premium income 
a substantial in- 


ewly e 


NEW POST FOR A. R. SNITZER 


Made Associate Director of Company’s 
Field Training 
Division 

\lbert R. Snitzer, one of the Pru 
dential Insurance most successful 
training specialists, takes over his 
new home office assignment as associate 
director of the company’s field training 
division on September 1. 

During the past six years he 
associated with Prudential’s 

of Charles W. Campbell and As- 

Working closely with Mr. 
Campbell on training and development 
projects, he played an important role in 
building the Campbell organization. An 
associate agency manager, he was also 
in charge of the programming depart- 
ment. In addition he organized and op 
erated a unit which handled many cases 
in the areas of Estate Analysis and 
Business Insurance. 

\ graduate of New 


Co.’s 


gency 


has been 
Newark 
agency 


S¢ ciliates 


York University 

a Master’s degree from Uni- 
of Virginia, where he also had 
as an instructor. 


experience 


LAWRENCE 


aa 
ot tl 
of tl 
forni 


following a long illness. He 


deatl 
atter 
Pete 


of A 


Mr. 


the f 
} 
l 


le nl 


Anne 


Ch 
of tj 
on 
presi 


MARIO GIANNINI 
wrence Mario Giannini, 
1e Bank of 


ie board of 


president 
America and chairman 
Occidental Life of 
San 


Cali- 
recently 
His 


years 


a, died in Francisco 
was 5/7. 
little three 


the passing of his fa 


1 tollows a over 


ther, Amadeo 


r Giannini, who founded the Bank 
merica and Transamerica Corp. 

Giannini is survived by his widow, 
Anna Mercedes Colli 
1929, 


and Virginia. 


ormer ns, whom 


larried in and two daughters, 


Charles J. Stern Is 96 
arles J. Stern, retired general 
nion Central Life, was 96 vears old 
August 19 when W. Howard Cox, 
dent of the company handed him a 


agent 


check for the proceeds of four paid-up 


polici 
was 
omee 


Cox 
home 


ies with the company. Mr. 
formerly an agent in the 
agency with Mr. Stern. 





expected. 


New York 38, New York. 





ACTUARIAL STUDENT 


Fast growing Boston company writing life, non-cancellable disability 
and group insurance has an opening for a student who has passed 
3 to 5 Society of Actuaries examinations. Unusual opportunity for 
advancement. Please give full particulars including approximate salary 
Inquiries will receive confidential treatment. 

Address Box 2115, The Eastern Underwriter, 93-99 Nassau Street, 





Letter Improvement Course 


For U. S. Life Employes 


In recognition of the important place 
letters 
public 


maintaining 
United 
a 12-week letter 


business occupy in 


favorable relations, the 
State Life 
improvement 


office 


recently ran 


program for a group of 
correspond 
agencies. The 
course was conducted by J. Harold Janis, 
English in the 


home employes who 


with policvowners and 
professor of Business 
School of Commerce, 
New 


organization 


Accounts, and 


Finance, York University. 


At an attended 


by over a hundred letter-writing staff 
members, Mr. Janis spoke on the im- 
portance of business correspondence in 
communicating facts with accuracy and 
clarity and stressed the oft-neglected 
purpose of making and keeping friends 
for the company. He then outlined the 
program of group discussions, bulletins, 
and personal consultations, Twenty ex- 
ecutives, including three senior officers, 
took the course, just completed; addi- 
tional sessions are planned for other 
groups of U. S. Life correspondents. 

During the three-month program, 
students gather for hour-and-a-half dis- 
cussion meetings every two weeks to talk 
over principles and techniques of good 
business correspondence. “Better Let- 
ters” bulletins illustrating common errors 
and providing short exercises in ex- 
pression are sent to students on alter- 
nate weeks. Later, these and other letters 
are examined in a personal consultation 
period with Mr. Janis. Textbook for the 
program which was held on company 
time was the Handbook of Business 
English, of which Mr. Janis is a co- 
author. 


meeting 
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PO 4 S INSTITUTE OF 


INSURANCE 
3 bocations 


to Choose From 


NEW YORK e BROOKLYN 


132 Nassau St. 55 Hanson Pl. 


QUEENS 


90-53 Sutphin Blvd. (cor. Jamaica Ave.) 


INSURANCE COURSE 


Three Nights a Week _ 
Starts Monday, Sept. 
Brokers’ Examination on Dec. 18, 1952 


Two Nights a Week Class 
Starts Tuesday, Sept. 9, for 
Brokers’ Examination on Mar. 19, 1953 


NOTARY Pustic COURSE 


(Held in New York and Queens only) 
Starts Thursday, Sept. 4 
for Examination on Sept. 23 


AMERICA’S LARGEST INSURANCE 
& REAL ESTATE BROKERAGE SCHOOL 


Approved by N. Y. State Dept. of 
Education and Department of Insurance 


Write, phone or call for Booklet 


INSTITUTE OF 
INSURANCE 
132 Nassau Street 
7 Bog Sag eo a 
Cit 
Tel. yA 7-7318 
HERBERT J. POHS, Founder-Director 


TO BE SECURITIES ANALYST 


Francis S. Wilson Joins Columbian 
National; Has Long Experience in 
Research and Investment Fields 
Francis S. Wilson has joined the 
Columbian National Life of Boston as 
securities analyst. 
A graduate of 
Harvard Business School, Mr. 
associated with S. S. 
importer and retail grocers, and the in- 
vestment firm of Scudder, Stevens and 
Clark, before service in World War Il 
as an officer in the Transportation C orps. 

After four years of research in logistics 
on the Alcan Highway, Iran and_ the 
Southwest Pacific, he returned to civilian 
life to do further study and_ research 
at Harvard Business School. 

In 1948, he became a securities analyst 
for the First National Bank of Boston, 
resigning in 1951 to hecsier an inde- 
pendent investment advisor. 
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Kansas City Life Sets 
August Production Record 


Agents of Kansas City Life presented 
President W. E. Bixby with 630 applica- 
tions for a volume of $3,447,497, in honor 
of his recent birthday. It was the largest 
President's birthday production in the 
company’s traditional observance of the 
occasion. Last year, which had held the 
record until now, was marked by a vol- 
ume of $3,344,345 on Mr. Bixby’s birth- 
day. 

It is the annual custom of Kansas City 
Life agents in 39 states and the District 
of Columbia to mark the entire month of 
\ugust as a birthday month observance 
with efforts devoted to producing special 
results. This year so far, as of August 
20, a total of 3,268 applications have been 
written for a total volume of $15,910, 
789. In 1951. as of the same date, the 
number of cases was 2,718 and the total 
volume $12,268,651. 
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Elect Imig Agency V.P. 
Of Old Line Life 


FORMER NALU EXECUTIVE 
For Years He Was an Agent of New 
York Life in Sheboygan, Wis.; 
Entered Business in 1927 


Richard E. Imig has been elected 
agency vice president of the Old Line 
Life of Milwaukee, a newly created ex- 
In making the announce- 
Daggett, president, added 

3arker will continue in 


ecutive post. 
ment, . 
that Paul A. 


RICHARD E. IMIG 


is present capacity as director 

f the company. 

Mr. Imig comes to the Old Line Life 
after being three years on the execu- 
tive staff of the National Association 
vf Life Underwriters. In both Wiscon- 
sin state and local associations, Mr. 
Imig held all the elective offices, in- 
cluding the presidency, and served on 
every important committee. He became 
a trustee of NALU in 1947 and was a 
member of various committees. Subse- 
quently, he became a full-time officer 
m the NALU staff as acting vice presi- 
lent and as director of Association de- 
velopment and leadership training. 

Mr. Imig entered life insurance with 
the Aetna Life in 1927 at Nashville where 
he attended Vanderbilt University. Re- 
turning to his home in Sheboygan, 
Wis. the following year, he represent- 


agency 


ed the New York Life there for 20 
vears. He attained his Senior Nylic 
legree as well as membership in the 


Wisconsin Life Insurance Leaders Round 
Table. Before going to New York, Mr. 
Imig was prominent in Sheboygan civic 
and welfare campaigns. He is married 
and has a 12-year-old daughter. 








WE LIKE OUR COMPANY 
BECAUSE IT OFFERS: 


1—LOW NET COST TO POL- 
ICYHOLDERS 


2—PENSIONS TO BROKERS 
AND SURPLUS WRITERS 


SO WILL YOU... 





Samuel D. Rosan Agency, Inc. 
General Agent 


CONTINENTAL ASSURANCE CO. 
Chicago, IIl. 


76 William St., N. Y. 5, N. Y., 
WH 3-7680 
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Eisen Agency July Leader 

During July, the Leo Eisen Agency led 
the Greater New York Department of 
the Equitable Life Assurance Society in 
total paid commissions. In addition, two 
members of the agency led the country 
in Ordinary production for the month. 
Robert J. Manheimer was first in both 
Ordinary and total commissions for July 
and Samuel R. Knopfer qualified for sec- 
ond position in Ordinary commissions 
and fifth in total commissions. The 
Eisen Agency was established in Octo- 


ber, 1949. 


G. W. Bourke to Address 
LAA Montreal Meeting 


George W. Bourke, president of Sun 
Life of Canada will be among the fea- 
tured speakers at the Life Insurance Ad- 
vertisers Association meeting at Montreal 
September 29-October 1. Among others 
on the program are Arno Johnson, vice 
president in charge of research for J. 
Walter Thompson Co., New York; and 
Willard C. field 
\etna Life 


Cousins, supervisor 
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-.. In1728, Pierre Fouchard wrote 
the first textbook on dentistry. 
i By thus gathering together ex- 


' 7 isting knowledge of dental 
| practices, he helped make den- 
tistry a profession. 

No profession has advanced 
more rapidly. Dentists of today 
command the most advanced 
3 methods and means for restor- 
ing and preserving teeth and 
practicing preventive dentistry. 
ro Our hat is off to your dentist, 
' 4 who is doing so much for the 
future security of your teeth by 
‘skillful attention to them now. 








og MEET ANOTHER EXPERT 
Po IN FUTURE SECURITY 


Like the dentist, the Mutual 
Benefit Life man’s chief con- 
cern is future security for clients. 
With his Analagraph, for ex- 
ample, he can map out a finan- 
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He helped make | 
| dentistry a professvon 


MUTUAL BENEFIT LIFE 


300 BROADWAY, NEWARK, NEW JERSEY 


cial course that will assure you 
a future free from financial 
worry. He has tools and plans 
so flexible that he is able to 
select just the right plan every 
time. 
PROFESSIONAL AID 
TO THE DENTAL PROFESSION 


Many dentists have obtained 
from the Mutual Benefit Life 
man expert diagnosis of and 
professional attention to their 
financial problems. He is al- 
ways available to help them 
construct a plan tailor-fitted to 
their unique requirements. 
Giving so freely of his time 
to build future security for 
others, the Mutual Benefit Life 
man has earned for himself a 
respected place in his com- 
munity. He likes his work and 
has the tools to do a good job. 


4 
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Advanced by Northwestern 
Mutual Life as Officers 


Northwestern Mutual Life has ad- 


vanced to officer status H. Keith Frey, 
assistant 


counsel; Francis E. 
Ferguson, as assist- 
ant manager of farm 
loans; and William 
M. Snell is made as- 
sistant actuary. 

Mr. Frey joined 
the company in 1947 
as an attorney. He 
graduated from 
Carroll College, 
Wis. and took an 
LL.B degree in 1946 
at University of 


Wisconsin Law 


to be 





H. Keith Frey Mr. Ferguson 
was graduated from 
Michigan State College in 1947 and has 





F. E. Ferguson William M. Snell 


served as a field representatives for Na- 
tional Farm Loan Association and the 
Federal Land Bank of St. Paul. He also 
taught at Michigan State. 

Mr. Snell received a B.A. in mathe 
matics at University of Michigan and 
took a master’s degree the next year 
He is a Fellow of the Society of Actu 
aries. 


Companion Companies Make 


Phila. Group Dept. Changes 

Joseph A. Mayo, regional Group ex- 
ecutive in charge of the Eastern Region, 
announces that the Companion Com- 
panies of Omaha, United Benefit Life 
and Mutual Benefit Health and Accident 
\ssociation, have made several changes 
in the Philadelphia Group insurance de- 
partment. These changes are in line with 
the companies’ overall expansion pro- 
gram and the increased demand for the 
services of the Group department. 

Thomas FE. Baldwin has been promoted 
from regional manager in Phila- 
delphia to regional manager in charge of 
the newly opened Chicago Group office. 

William F. Nicholson, Group repre- 
sentative in Philadelphia, has been pro- 
moted to regional sales manager in that 
office. 

To accommodate the expanded opera 
tions, the Philadelphia office has been 
moved to larger quarters at Rooms 1814 
15 Fidelity Philadelphia Trust Building, 
Philadelphia 9, Pa 


sales 


Group Appointments 

Seven graduates of Pacific Mutual 
Life’s Group insurance school have been 
assigned to regional Group offices ac- 
cording to an announcement by Vice 
President Ralph J. Walker. 

Edward W. Lowes, Michigan State 
College graduate, has been assigned to 
the Chicago Group insurance office. Uni- 
versity of Nebraska graduate, Robert E 
Roeder, has joined the San Francisco 
staff and Wesleyan University graduate, 
Clifford M. Svikhart, has reported to the 
Philadelphia office. 

A. Leslie Thornton, Jr., University of 
Virginia graduate, has been added to the 
Los Angeles regional office; William 
Tomkiel, Trinity College graduate, is in 
the Cleveland office and University of 
Wisconsin graduate, Einer E. Valde, has 
joined the Indianapolis office. Elbert C 
Young, Jr., assigned to the Dallas Group 
office, is a graduate of Trinity Univer- 
sity. 
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J. Brookes Smith Retires 
announces the retire- 
Brookes 


Baltimore Life 
ment on September 1 of J. 
Smith, first vice president and actuary, 
who is also a member of the company’s 
board of directors. Mr. Smith, a na- 
tive of Kentucky, is a graduate of the 
University of Virginia and for a time 
was professor of mathematics at Hamp- 
den-Sydney College. After 
World War I he entered the insurance 
business as Jeffer- 
son Standard Life, and four years later 
went with Shenandoah Life as actuary 
In 1931 he became Baltimore Life’s first 
actuary. In 1936 he became secretary and 
actuary, and in 1943 rey on his omen 
duties. He is one of > Middle lantic 
Actuaries Club oe poe gy 

Mr. Smith’s son, J. Brookes Smith 
assistant actuary of the Maryland 
ance Company. 


serving in 


assistant actuary of 


Jr. is 
Insur 





Mutual Life Field Force 
Begins Regional Meetings 


Regional business conferences between 
home office officials and leading members 
of the field force of Mutual “eg of 
New York got underway this week. The 
meetings will bring together nearly 600 
a of the Top Club and National 


Field Club, MONY honor groups, to ex 
change sales ideas and to discuss 
methods of improving services and efh 
ciency. 


Currently (August 28-29) in conference 
in Chicago are 126 National Field Club 
members from the Central Division. The 
Top Club, comprised of the company’s 
159 outstanding field representatives, will 
meet at Bretton Woods, N. H., from 
September 3 through 5. Atlantic City, 

J., will be the conference city on 
September 16 and 17 for 121 field under- 
writers from the Eastern Division. The 
Southern Division, which qualified 100 
members for the Field Club, will meet 
in Roanoke, Va., September 26 and 27 
The fina 1 conference will be at Coronado, 


Calif., where 91 field men from the West 
ern Division will meet on October 2 
and 3. 

The conferences will be under the di- 


rection of Stanton G,. Hale, vice president 
for sales, and the respective divisional 
superintendents: Edward E. Waller, 
Central; Frank B. Jackson, Eastern; 
D. D. Briggs, Southern; and Harry B 
Cadwell, Western. , 

Other Mutual of New York 
scheduled to participate in the 
ences include Louis W. Dawson, presi 
dent; Roger Hull, executive vice presi- 
dent; vice presidents in charge of the 
company’s actuarial, selection, medical 
and public ‘eintions rieiancee ig and 
eanhers of the Agencies Department's 
sales and field training staffs. 

In announcing the opening of the busi 
ness conferences, Mutual of New York, 
made known that qualification for future 
oe hip in the Field Club and Top 

ub would be based on calendar vear 
aie Under the present arrangements 
the qualifying period has been the 12 


months between July 1 and June 30, 


officials 
conter 


Prudential Anniversaries 

During August five members of east 
ern an d midwestern offices in The Pru 
s district organization 
ated aac “a4 wih the com 
ranging from 30 to 35 vears 
Vincent, manager of the 
\ J listrict office, has 
35 years with Prudential. The 
ther four men, all 30-year veterans are 


Henry A. Bedell, 





zen¢ S 


pany 
Jasil 
( 


Schenectady) 
completed 


district manager at 
Union, N. ie Seep ’. Keating, Joliet. 
Tll.; Myron Kelsey, Cleveland #3, and 
i, Bruce - Pak rthy, Philadelphia #7 
All five men are entitled to advanced 
rank in The Prudential Old Guard, an 
iation of company veterans. In 
received 
from 
Shanks and testi 


assoc 





recognition of this status, they 
personal letters of congratulation 
President Carro] M 
monial scrolls, 








Prudential Will Open a 
Temporary Chicago Office 


Insurance Co. an- 


Woodward, Ryan, 
Sharp & Davis 


Consulting Actuaries 


The Prudential 
nounced that it will open a temporary 





———, 


HAIGHT, DAVIS & HAIGHT, Ine. 


Consulting Actuaries 























clerical office in Chicago this fall to 55 BROADWAY, NEW YORK 6 INDIANAPOLIS OMAHA 

handle routine service operations for Telephone HAnover 2-5840 

policyholders in that area. BRE =: 
“This will afford the company an op- o 

portunity to decentralize to Chicago 


to the open- 
Office 


some of its activities prior 


ing of its Mid-America Home 


HEARD on the WAY 





ane 


there in 1955,” the company said. 








temporary organization will be a rela- 


tively small-scale operation for some Ben Bloch, Equitable Life of Iowa 
field associate in Peoria, Ilinois, reached 
weekly anniversary in the 
“One-A-Week” Club as of 
July 26, 1952. Associated with the com- 
pany continuously since March, 1916, Mr. 


Bloch has consistently produced one or 


time to come due to the long projected 


opening of the new building, However, bee diay 
it will give us an opportunity to recruit 
and thoroughly train a staff right in 


This will obviate the necessity 


company’s 


Chicago. 
of sending a large number of persons 
from Newark to Chicago.” more life insurance applications each week 
office has been for the remarkable total of 32 years and 
Building, 165 16 weeks. Actually, the record is even 
ereater, for Mr. Bloch’s consistent pro- 
direction of Richard H. Booth, former duction predates official club records 
assistant general manager in the comp- _— since he had already accumulated more 
troller’s department, who has been than 100 consecutive weeks before the 
named executive manager in charge of | club was founded in May, 1919. 

the Chicago operation, Active at 73 years, Mr. Bloch retains 


Space for the new 
leased in the Butler Bros. 
North Canal Street. It will be under the 








yp 
Hiy 


“Well! 


years you'd like to double 
insurance if you only knew where the money was coming from?” 


Remember telling me for your 


Bankerslifemen Keep Aware Of 
Changes In Clients’ Circumstances 


The typical Bankers/ifeman sees to it that he knows about 
changes in the circumstances of his clients even when they 


may not represent an opportunity like the picture shows. 


Bankers/ifemen know that they retain clients by assum- 
ing the responsibility of helping each client keep his insur- 
ance program abreast of changes in his family or financial 
situation. They are as cheerful about rendering service as 
they are about making a sale for they know that service 
leads to sales. 


This service-minded attitude of Bankers/ifemen helps 
make them the kind of life underwriters you like to know 
as friends, fellow workers or competitors. 


COMPANY 
1OWA 


BANKERS 
DES MOINES, 








his interests in civic affairs in Peoria as 
well as in fraternal and _ insurance 
circles. 


Elizabeth Lester Wade, daughter of 
Harry V. Wade, president of Standard 
Life of Indiana and Mrs. Wade, was 
married on August 23 to Philip William 
Freiberger at Tabernacle Presbyterian 
Church, Indianapolis, and following the 
wedding there was a reception at Wood- 
stock Country Club. 

Elizabeth Wade was graduated from 
Cornell last June where she _ received 
a Ford Foundation Fellowship in éle- 
mentary education for next year which 
means that she will receive her mas- 
ter’s degree from Cornell in June, 1953. 

The groom, who lives in Syracuse, 
N. Y., was graduated from Yale last 
June and entered the three year law 
school at Cornell last Fall. At Yale 
he was on the football team and was 
a member of the St. Elmo Society. 


Halsey D. Josephson, CLU, general 
agent of the Connecticut Mutual Life, 
and Mrs. Josephson returned last week 
on the “Queen Elizabeth” from more 
than a month’s trip abroad, his first va- 
cation of more than two weeks, taken 
with no interruptions for business or 
sales meetings. The Josephsons’ itiner- 
ary included England, France and Italy 
and the cities visited were London, Paris, 
Rome, Florence, Venice and Geneva 
They took in all the famous landmarks 
and never tired of exploring ‘ ‘on their 
own” the historic points of interest 

Mr. Josephson said he got a lot of 
information in talking to the natives in 
the various cities visited. He found them 
keenly alert to the poltical situation, bot! 
in their own countries and in the United 
States. 


Helen Cooper, former secretary of 
F. Phelps Todd, vice president and head 
of home office underwriti ng division of 
ag eae Mutual Life, is now living 
in Williamsburg, Va. She is the wife of 
|; umes Howard McHenry, a former Army 
major and now in civilian duties with the 
Armed Forces, stationed in Williams- 
burg. ; 

Mrs. McHenry had a most interesting 
experience in the Army. After joining 
the WAACS she became a captain in 
charge of recruiting. Later, she was 
advanced to major and spent some time 
in the Orient with the Army. 


In many daily newspapers The Pru 
dential of America is running a 1,000-line 
ad announcing its entry into sickness and 
accident coverage. Objective is to reacli 
146 different markets and more markets 
will be added later. In addition, a 13- 
week ci ampaign of 24 smaller ads is now 
in progress on a test basis in Maryland 


PLAN DALLAS HOME OFFICE 

Acquisition of a site for a home office 
building for the Insurance Companies 0! 
Texas group on the west side of Central 
Expressway at Haskell Avenue in Dallas 
has been announced by Ben Jack Cage, 
president. Tentative plans call for cot 
struction of a building costing about $1, 
(00,000, with 60,000 square feet of floo 
space. The three companies in the group 
owned by Texas members of the Amett- 
can Federation of Labor now occupy 
parts of five buildings in Dallas. 
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Vice President and Group 
Manager for Paul Revere 


ALLISON S. BEEBE 
Paul Revere Life of Worcester, Mass., 
has elected Allison S. ve vice presi- 


dent and manager of the Group depart- 
ment. He succeeds Thomas H. Kirk- 
patrick who was recently elected vice 
president and actuary of Massachusetts 
Protective Association and Paul Revere 
Life. 

Mr. Beebe joined the Worcester com- 
pany earlier in the year and had been 
serving as director ot Groun sales. Pre 
viously he had been associated with the 
John Hancock as assistant director of 
Group sales. 

A graduate of Middlebury College, he 
is president of its Boston district alumni 
association and a past president of the 


Buffalo alumni of the college. During 
World War II he served as an officer 
in the Navy. 


G. E. tienen to en 
For Lincoln National Life 


Appointment of George E. Griscom, 
CLU, as a general agent in Detroit for 
Lincoln Nz tion: il Life was announced by 
Cecil F. vice president and di- 
rector of agencies. Mr. Griscom was 
formerly agency supervisor of the W. R. 
Beardslee agency of Lincoln National 
Life in Newark, N. J., and was promoted 
to the Detroit post to succeed R. R 
Onderdonk who recently resigned. The 
agency will be known as George E. 
Griscom & Associates and will continue 
to be located 2202 Buhl Building in 
Detroit. 

Mr. Griscom joined Lincoln National 
Life in 1950 as supervisor of the W. R. 
Beardslee agency in Newark where, for 
12 previous years he had been prominent 
in life insurance circles. 

Lincoln National Life is also 
sented in Detroit by the G. F. 
agency. 


GS ross, 


repre- 
Lofthouse 


H. O. FISHBACK ACCIDENT 
H. O. Fishback, 60, first vice president 
of Northern Life of Seattle, on August 
20, while a guest at the Commercial 
Hotel, Yakima, fell out of a third-story 
window and was taken to Elizabeth 
Hospital with broken pelvis and broken 
leg, 

Mr. Fishback’s father, the late H. 
Fishback, was Washington’s Insurance 
Commissioner several decades ago. 





HERMAN REINIS 
Brooklyn General Agent 
The Manhattan Life 


(Founded 1850) 
50 Court St. MAin 4-7951-2-3 























Big New Ad Campaign of 
New England Mutual Life 


campaign in 
England Mutual Life 
than 70 general, 


LIFE INSURANCE 


RENEWALS 


RENEWAL PURCHASE COMPANY 


The largest advertising 
New 


begin in 


history of 
will more 
business, trade and college alumni maga- 


zines Advertising 


in September. agency 
handling the account is N. W. Ayer & 
Son. The first of a series of eight black 60 Cedar Street, New York 5, 





PURCHASED ON 
EQUITABLE BASIS 


N. Y. BOwling Green 9-0109 








and white full page ads will appear in 


Saturday Evening Post September 20 

= ae Time September 2 Pacic : 

diane cs an to kee Wath R. S. Acre Detroit Manager 

More Now.” For Guardian Life of N. Y. 

i ere President James A MeLain of Guard- 

New Book for Actuaries ian Life of New York has announced 
C. W. Jordan, associate professor of the appointment of Richard S. Acre as 

mathematics, Williams College, is author manager in Detroit. 

of a new text book on the mathematics Mr. Acre is a native of Pontiac, Mich., 

underlying life insurance, and annuity and attended Wayne University and the 

rates and reserves which will be pub tp 5 POA : 

lished by Society of Actuaries. President University of Michigan. He entered the 

Benjamin T. Holmes, Society of Actu lite insurance field in 1946, shortly after 

aries, explains that for many years’ his separation from service in World 


United States and Canada actuaries have = \ar 


Il, and was a successful personal 


depended mainly on the text book ot ; Beth pec pm 
| ae Spurgeon, published by British producer for four years. He has been 
Institute of Actuaries. but in recent ¢ngaged in brokerage and supervisory 


years important contributions to the work since 1950. 

theory of life contingencies have been Mr. Acre is a member of the Detroit 
made and there is a difference in em- She | oe er nae ts ? 7 a 
phasis on some problems as they have a ee ee 


developed in United States and Canada International Association of Accident 
Health 


insurance business. Book will sell for $8. and Underwriters. 











U. S. LIFE 
A Better Life to Live! 


faith in the future and desire for world 
aid to many 


America’s 
progress are shown by our generous 
distant countries. 

In the search for international peace and individual 
prosperity, the people of the United States are helping 
the economic recovery of many countries (1) by raising 
standards of living, (2) by enabling free nations to pro- 
tect their independence, and (3) by assisting individuals 
to protect their liberty. By helping others we help our- 
selves make U. S. Life... A Better Life to Live. 


>. = 


From a single source United States Life offers a comprehen- 
sive portfolio of insurance plans ... a full line of life policies 
. . complete Group insurance coverage including welfare 
plans for employees and unions . . . special group plans for 
small firms . . . Accident, Health, and Hospitalization cover- 


age for every disability need. 

The 
United States Life 
INSURANCE COMPANY 
In the City of New York 


84 William Street, 
New York 38, N.Y. 
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Van Schaick Committee Head 

George S. Van Schaick, former Super- 
New York State, 
chairman of a 


intendent of Insurance, 


has agreed to serve as 


committee of prominent leaders in busi- 


ness, civic affairs and political science to 
feasibility of the city 


consider manager 


of government (or some adaptation) 


New York. The 


is sponsored by the 


plan 
tor Greater committee 


Citizens Union 


Travelers Appoints Three 

Russell D. Leinbach has been appoint 
ed secretary of the Travelers Insurance 
Companies’ branch office administration 
department. Curtis R. Brabec was named 
superintendent of the casualty accounting 
division, and H. Warren Richmond was 
promoted to superintendent, life account 
ing division. All three appointments were 
panic this week, following a meeting 


of the companies’ boards of directors 
Directors also voted a dividend of 3%, 
$3 a share on the capital stock, paya bie 


September 12 to stockholders of record 
August 29. 

Mr. Leinbach, a native of Rea 
Pa., joined the Travelers in 1925 ate 
held various posts and in 1936 joined the 


home office staff as branch office super 
visor. In 1946, he was named superin 
tendent of the casualty accounting de- 


partment. 


\ Minneapolis native, Mr. Brabec 


joined the Travelers in 1931. He went 
to Hartford in 1947 as assistant super 
intendent, casualty accounting 

Mr. Richmond joined the Travelers in 





1926 in Philadelphia and was promoted 
to assistant cashier of that office it 
1928. In 1935 he transferred to Wilming 
ton, Del., branch — as cashier, a 
in 1946, went to the home office as as 
sistant superintendent of the life 
counting division, 


Endorses W. Thomas Craig 


For National Trustee 


Los Angeles — The Life Underwriters 
Association of Los Angeles has endorsed 
W. Thomas Craig, general agent here 
for Aetna Life as candidate for trustee 
of National Association of Life Under- 
writers. The board of directors adopted 
a pone introduced by Mark S 
Trueblood, president | of the association, 
recounting Mr. Craig’s activities in asso- 


He formerly was president 
Ohio State 


iation work. 
of the Cincinnati and the 
Associations and has been chairman 
of the ‘(NALU Managers and General 
Agents group. Since his transfer to 
Los Angeles in 1950 he has continued 
his association activities and is at pres- 


ent national committeeman of the Los 
Angeles Association. 
The resolution of the Los Angeles 


following its endorsement 
his career in 
does 


Association 
and recounting 
activities says: “and 


association 


urge W 


Thomas Craig to stand for nomination 
in the year 1953 at the national conven 
tion to be held in Cleveland.” 





“Where Business is Appreciated” 


CARL E. HAAS, C.L.U. 


General Agent 


Continental Assurance Company 
Chicago, Iil. 
32 Court Street Brooklyn 2, N. Y. 
TRiangle 5-7362 
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STUMPING THE EXPERTS surance is a probability and is growing 
> in favor, 

Citing a major problem presented to 

attorney in combating over- “For my part,” he said, “I do not 


approve of a system of arbitrary and 


the defense 
evaluated verdicts in personal suits as 
plaintiff's doctor limited awards for loss of an eye, leg, 
Warren B. King, or life, regardless of fault, to be admin- 


istered by 


the testimony of the 
on the witness stand, 
Minneapolis 
marked: “There is little, if any, 


tion against perjury by an expert.” The 


Government bureau 
do not 


insurance attorney, re- another 


created to supplant our courts. 


like the idea of substituting a mechanical 


protec- 


speaker was addressing the meeting of | slide rule for the processes of the law. 


believe in the American court system 
ittended by private law and 
Let’s keep it that way!” 


the Federation of Insurance Counsel at 
Chicago this week private 
2 : : a insurance. 
No one at a trial, said Mr. King, ever 
unfavorable 


SPENDING 


knows how many experts 


were consulted before the one willing 


ASTRONOMICAL 


witness was found, and most of the 


United States Senator Harry F. Byrd 
who is chairman of the Joint Congres- 
sional Committee on Reduction of Non- 
essential Federal Expenditures has de- 
f the 


“experts” feel especially licensed to 


swear to opinions which they would not 


dare expound before their brethren at 
meetings of their professional societies. or 
lreas- 


veloped into a watchdog 


some of his own ury in the sense that he is a persistent 


Mr. King told ot 
philosophies developed in his years of critic of how the Government is going 


gal practice. One is that the attorney — off the deep end in its spending. Among 


should not cross-examine until he is in those who are also upset by this situa- 
tion is the Chamber of Commerce of the 


United States. 


the right frame of mind because if he 
starts cross-examining while he is angry 


and prejudiced, he will be the loser. 


The astronomical character of 
together with 


. é é yres- 
Another is not to study medical testi- ; , I 
ent Federal spending 


cannot make ae : ; : 
what the immediate future may distrib- 


mony to the point where it 
sense to the jury because, if he tries to ‘ is 
: sae ute, can be gleaned from Byrd’s state- 
be technical and show off his knowledge, ; eis . 

ment that Federal agencies began this 
fiscal year on July 1 with $91 billion of 


should be 


nobody on the jury will understand the 


point. 


unspent funds and to this 


In the matter of picking a jury, Mr. added the $73 billion in new funds appro- 


King made this observation: priated by Congress for this year. To- 
gether, this means that available for 
spending is $164 billion. All of that 
money can be spent this year if ways can 
to do it. 
spent in two years at most. 
All of this leads the U.S. Chamber to 
do some figuring of its own. It asks 


exactly what is $164 billion. 


Supposing there is a man or woman 
on the jury who looks opinionated, stub- 
born, and who looks like a leader but 
you surely do not know whose side he be found 
or she is going to be on. From experi- jt wil] be 
ence, I know just what will happen to 
you if you leave that person on your 
jury. He will haunt you all night long 
because you are trying to figure whose 
side he or she is on. You will wear your 
neck out watching him in the jury box 
to see how your evidence is influencing 
him. He will bother you all through the 
trial. So I say take him off for your 
own peace of mind. 


Indications are that 


Its answer: 


Seven times the value of all gold 
the United States. 


Five times the value of all gold 


the world, outside Russia. 

On the more serious side, the speaker Sf . : 

; a ‘ ; Six times the amount of currency in 

pointed out the real danger of continued 5 é , “ex : 
‘ eee circulation in the U.S. 

over-evaluation of damages as pointing 

to the from 


removal of such decisions More than all the checking and sav- 


the jury and placing them in an admin- ings bank accounts of all American 
board. He said that state in- 


istrative individuals and corporations, even in- 





BONNYCASTLE 


ibe Cr 


L. C. Bonnycastle has resigned as vice 
president and managing director, Nation- 
al Life of Canada, and is now manag- 
ing director of Canadian Corporate Man- 
agement Co., Ltd. He remains on Na- 
tional Life’s board. Thus, the executive 
ranks of insurance is losing a decidedly 
interesting personality. A graduate of 
University of Manitoba Mr. Bonnycastle 
won a Rhodes scholarship and entered 
Oxford where he got a B.A. degree in 
jurisprudence. He was also captain of 
the Oxford ice hockey team. Returning 
to Canada in 1932 he entered life insur- 
ance, became a Fellow of the actuarial 
societies and in March, 1949, was made 
chief executive officer of National Life 
of Canada. His wife for several years 
was with the League of Nations in 
Geneva. 





cluding the money in the postal sav- 


ings system. 


More than three times the value of 
all automobiles and trucks in the U.S. 


More than the whole of all construc- 
tion put in place in the U.S. in the 
past 10 years. 


The biggest chunk of unspent funds 
years is in the Defense 
Department, which had $57 billion left 
over on June 30, all but $5 billion of 


from earlier 


which had been obligated. New appro- 
priations for the Department come to 


$47 billion, 
tential spending of 


possible a total po- 
$104 billion for de- 
fense in this fiscal year. The second 
biggest is $9.4 billion for the Mutual 
Agency, of which about $700 
million is unobligated. New funds grant- 
ed to MSA for 1953 total another $6 
billion, making $15.4 billion available for 
all types of foreign aid spending be- 


making 


Security 


tween now and next July 1. 


By piling up billions upon billions 
in unspent funds, the Federal agencies 
are providing themselves with a_ nice, 
soft cushion to fall back on in the event 
of a sudden economy drive in Congress,” 
says the Chamber. “With a few billions 
tucked away for a rainy day, so to speak, 
they don’t have to worry too much about 
the immediate effect of any cuts Con- 


gress may make in their regular ap- 


propriations.” 





Harold L. Short, representative from 
Miami County in the Ohio House of 
Representatives, was renominated with- 
out opposition, but later announced that 
he would not make the race because of 
he aving accepted a position with a build. 
ing and loan company. He has now 
stated that he will be a candidate. Mr, 
Short is an insurance man and chairman 
of the House Committee on Insurance. 
x * x 


Mrs. Marie A. Ford, president of the 
William Ford Agency of Newark, left on 
August 27 for Indian: ipolis to attend the 
annual general agents’ meeting of the 
Hoosier Casualty Co. She was accom- 
panied by Warren W. Leigh, her son-in- 
law. The Ford Agency, one of the lead- 
ing agencies of the company, represents 
the Hoosier as state general agents for 
New Jersey. 

* * * 

Alan A. Greenspon, CLU, well known 
West Virginia representative of Equi- 
table Society at Charleston, has been 
named to head the Kanawha County 
March of Dimes drive for 1953. Mr, 
Greenspon is president of the C harleston 
Estate Planning Council and vice presi- 
dent of the West Virginia Life Insur- 
ance and Trust Council. 

x * x 


Thomas I. Parkinson, president of 
Equitable Society, received the honor- 
ary degree of Doctor of Commercial 
Science at the summer commencement 
exercises of Duquesne University at 
Pittsburgh on August 8. In conferring 
the degree president of the university 
the Very Rev. Vernor F. Gallagher said: 
“The clarity of your vision and_ the 
breadth of your knowledge have made 
you a valuable director of many corpo- 
rations and a successful president of one 
of the world’s largest life insurance com- 
panies.” 

* * 

Ernest H. Woods of Birmingham, Ala, 
insurance and automobile executive and 
member of the State Docks Board, may 
be named United States Senator in the 
event John Sparkman is elected Vice 
President of the United States. Mr. 
Woods is a close personal friend of Gov- 
ernor Gordon Persons. A native of Hat- 
tiesburg, Miss., Mr. Woods went to Bir- 
mingham in 1934. He has long been 
active in civic and political affairs. 

x * x 


W. K. Niemann, agency manager at 
Des Moines for Bankers Life of Iowa, 
has been named state chairman of the 
1953 March of Dimes campaign to be 
held next January. The appointment 
was announced by Basil O’Connor, presi- 
dent of the N: ition: il Foundation for In- 
fantile Paralysis. For the past 12 years, 
Mr. Niemann has served as chairman of 
the Polk county chapter of the National 
Foundation. He was winner of the Des 
Moines Tribune Community Award for 
1946, his work for the March of Dimes 
being prominently cited. 

* x x 


Elizabeth Connelly, Mutual Life repre- 
sentative in Billings, has been elected 
state president of the Montana Federa- 
tion of 3usiness and _ Professional 
Women. 

x * x 

John H. Thompson, Loyal Protective 
Life, has been elected president of the 
Hartford Accident and Health Under- 
writers Association. John O. Bogardus, 
Masscachusetts Protective, was made 
vice president, and George J. Richards, 
Monarch Life, is secretary-treasurer. 

* * x 

George E. Johnson, vice president ol 
Teachers Insurance and Annuity Asso- 
ciation, will be a speaker at the Fall 
Personnel Conference of American Man- 
agement Association to be held at Hotel 
Astor, New York, September 29- 
October 1. 
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Bohlingers Back From Italy 


Alfred J. Bohlinger, Insurance Super- 
intendent of New York, and Mrs. Bohl- 
inger have returned from their honey- 
moon. All of their time in Europe was 
spent in Italy. The voyage over and back 
was made on the SS. Saturnia. The 
Bohlingers visited Genoa, Milan and 
Venice and the Italian Riviera; took the 
wonderfully scenic Alpine mountain trip 
through the Dolomites. In Venice they 
attended a concert in the Doge’s Palace 
where they heard a symphony orchestra 
conducted by Wolfe-Ferrari, the soloist 
being Cesare Siepi, basso of Metropolitan 
Opera. 

Several insurance companies were 
visited by the Superintendent including 
the Generali, Italy’s largest insurance 
company. He met at the Venice offices 
of the Generali Signor Sulfina, one of the 
managers of that company, and several 
other of its executives. 

li the Italian people have any fear 
of a new world war it did not come to 
the attention of the Bohlingers. 

“As far as I could observe,” said Mr. 
Bohlinger, “the people there are more 
concerned with matters economic. Most 
everybody seems to be working; there 
is considerable activity in business; the 
good shopping districts have plenty of 
customers, including American tourists. 
rhe Italian steamship lines are having 
an especially good season. 

“One thing which particularly im- 
pressed us was the favorable sentiment 
which has been built up for the United 
States because of the economic aid given 
to that country by the United States. 
We particularly noted this visually in 
Merano, a small town in northern Italy 
where on the streets were displayed a 
series of striking posters that depicted 
Communism as designed to tear down 
the country and to suppress liberty while 
on the other hand, the aid from the 
United States was in the interests of 
the freedom and other well-being of the 
people.” 

Mr. Bohlinger saw no evidence that 
Communism is growing in Italy. A pessi- 
mistic note, however, which .Mr. Bohl- 
inger noted was in the housing situation. 
While there has been considerable re- 
building, at the same time there is a 
shortage of housing of the type white 
collar people want but cannot afford the 
rental, 

_ Mr. and Mrs. Bohlinger greatly en- 
joyed their visit to Italy. She is a well 
known figure in New York life as she 
was formerly executive director of the 
famed Economic Club of New York 
which has given some of New York 
City’s outstanding dinners and which is 
Particularly fortunate in the type of its 
speakers who have included many of the 
most prominent figures of the nation. Be- 
fore her marriage to Mr. Bohlinger she 
was Mrs. Theodore M. Riehle. He was a 
former president of National Association 
ot Life Underwriters and general agent 
of the Equitable Society. 
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vice president, Colonial Life, and Ed 
Fitzsimmons, Manhattan Life. 
Among those from the Institute of 
Life Insurance attending were Arthur 
*. Daniels, executive emerge Edward 
Stone, economic consultant; Edward B. 
3urr, director, educational division, Fred 
Kelsey and Bruce Fouche. Also at the 
luncheon was E. J. Moorhead, former ex- 
ecutive vice president, United States 
Life. 
ee LAR. 
Mail Insurance Fees 


On September 1 will come increases in 
registry, insurance and special fees for 
international mail. 

The registry fee will be 40 cents for 
regular mail articles to all countries, and 
for parcel-post packages to the countries 
for which such registry has been pro- 
vided, except as indicated in the follow- 
ing: 


For registered parcel-post packages to 
Ecuador and Portugal: 


_Limit - Indemnity 


Insurance fees for Canada: 


Fee 
Limit of Indemnity asain” ne 

U p to $5 Dep eek ese wave Cons we see 
eb ten aU ook 0:8 2 bic cna c via tye Viera 10 
GUO OE ec aiccesic ey tenceennee 15 
ea SUNT Oy fee. se veolae so nelawe aaa 20 
PUN TO MELO. <5 65.665 cvwusceweses 30 
SOLUTE CH EONS ie 5s o aicnic's arerle so eens 35 


Special-delivery fees for Canada letter 


mail: 
Fee 
Weight — 
Up to, BOM 2 o's oo hes esis oko 8 
Over 2 but not over 10 pounds... 35 
Over: 10 960GndS ocd 66.55.00 nsne < 
x * 


Pink’s Yugoslavia Pamphlet 


“Yugoslavia and the West,” a 28 page 
pamphlet containing a firsthand report 


bv Louis H. Pink, chairman, Associated 


Hospital Service, on the integration of 
the first Communist nation with the 
Western democracies, was issued August 


25 by the Citizens Conference on Inter- 


national Economic Union. 
Although Yugoslavia is Communist, we 


cannot interfere in her internal affairs, 


Mr. Pink asserts, He is convinced never- 
theless that we should give her substan- 


tial aid, realizing that this involves a 
calculated risk and real dangers. 


Those who urged that we should not 


aid Tito because he is an avowed Com- 
munist do not realize that a refusal to 
support Yugoslavia would expose us to 
even greater and more certain risks and 
dangers. We must support an_ inde- 
nendent Yugoslavia, the most strategic- 
ally located Balkan nation, he says, if we 
wish to prevent Eastern Europe from 
falling into the hands of oo U.S’ S_R. 


He maintains that the Communism of 


Tito differs from that of Stalin chiefly 
in that the Yugoslavs “do not seek to 
undermine other governments, extend 
their influence by force, or expand their 
territory, but are willing to live and let 
live.” Economic and cultural cooperation 
with the West, he states, will auto- 
matically bring about greater human 
freedom and a more liberal regime. 


Pointing out that cooperation may help 


in the containment of Russia and lead to 
a method of achieving peace, Mr. 
Pink says that Yugoslavia’s military im- 
portance helps materially to prevent the 
Balkan Peninsula from serving as -a 
strong arm of Russia, and cites the fact 
that she provides “an enticing precedent” 
for other countries behind the Iron Cur- 
tain. 


Listing the various sources of some 


800 million dollars which Yugoslavia has 
received in grants from all countries 
since 1944, and the $227 million she has 
borrowed, Mr. Pink points out that these 
amounts are small considering Yugo- 
slavia’s desperate plight and the M0 bil- 
lion spent by the United States alone for 
foreign aid since World War Il. He 
recommends continued and increased aid 
for the next five years to help Yugoslavia 
improve her agriculture and industry, 
stabilize her currency, and raise the de- 
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Sicnieentae Feelin td 
William H. Koop Dies; 
Great American Exec. 


FORMER PRESIDENT, CHAIRMAN 
Served 58 Years With Great American 
Group; Honored With Many Top 


Posts in Fire Insurance 
William H. Koop, chairman of the ex- 
ecutive committee of the boards of direc- 
tors of the Great American Group com- 
chairman of the 





panies and formerly 
nd president of those companies, 
after a brief 


He was 72 


boards a 
died Monday, 


illness at Spring 


August 25, 
Lake, N: J. 


years old and had been a top executive 





WILLIAM H 


KOOP 


in fire insurance for many years, having 


been honored often with posts of high 


responsibility by his associates in the 
ndustry. Mr. Koop recently completed 
58 years with the Great American com- 


panies and for over 20 years was the 
chief executive officer. His short illness 
brought to a close a distinguished career. 
His contributions to fire insurance were 
many and valuable. 

Funeral services were held yesterday 
afternoon in the chapel of the Fifth 
Avenue Presbyterian Church, Fifth Ave- 
Street. P. W. Barnes, 
president of the New York Board of 
Fire Underw appointed a commit 
tee consisting of W. J. 
man, W. A. Riordan 


board. 


nue and 55th 


riters, 
Reynolds, chair- 
and Henry E. esses 
to represent the Other associa- 
tions were also represented among the 
friends of Mr. 
he services. 


Made President in 1928 


Mr. Koop became 


many Koop who attended 


president of the 


Great American in 1928 and chairman 
board in 1944, holding the same 
posts with the other units in his group 


Following the death of the newly elected 
Alexander R. Phillips, in 1945 


resumed the 


president, 
Mr. Koop 


two years later became chairman of the 


presidency and 


executive committees. 


During his long career in fire insurance 


Mr. Koop had served as president of the 


New England Managers — 
Discuss Municipal Risks 


Municipal insurance was discussed at 
a panel during the sixth New England 
Managers Institute held recently in 
Colvin Hall, University of Maine. John 
H. Magee, director for the Federal 
Housing Administration for Maine, was 
the principal speaker. Mr. Magee, who 
is internationally known for his  text- 
books on insurance, spoke on the prin- 
ciples of municipal insurance. Another 
well known speaker was Percy C. Char- 
nock, manager of the New England Fire 
Insurance Rating Association of Boston, 
who spoke on reducing local fire insur- 
ance rates. The final speaker was Julian 
Orr, city manager of Bangor, whose 
topic was revising municipal insurance 
schedules. 


OPENS AGENCY IN MAINE 

Donald C. Gatley of South Portland, 
Me., has opened a general insurance 
agency in the Chapman Building selling 
all forms of insurance. He was gradu- 
ated from Boston University in 1941, 
attended Bowdoin College in 1946 after 
three years with the Army in the Medi- 
terranean theater during the last war. 





National Board of Fire Underwriters, 
New York Board of Fire Underwriters, 
New York Fire Insurance Exchange, 
American Foreign Insurance Association, 
AFIA Finance Corporation and Eastern 
Automobile Underwriters Conference. He 
had also served as a director of the Gen- 
eral Adjustment Co. and Sanborn Map 
Co. and as trustee of the Insurance 
Executives Association. He retained his 
nterest in the business until shortly be- 
fore his death. 

A native New Yorker Mr. Koop start- 
ed with the Great American in 1894 as an 
office boy in the local department. For 
six years after that he attended night 
school, part of the time at Cooper Union. 
He was 26 years old when in 1906 he 
succeeded Wallace Reid as manager of 
the New York City department. His 
knowledge of New York buildings, in- 
dustries, financial developments and big 
business was comprehensive and_ thor- 
ough. He was always a deep student 
of the business and throughout his ac- 
tive years stressed the importance of the 
specialty lines of coverage. He stressed 
use and occupancy, profits, rental, lease- 
hold and such forms. 

Progressing through successive posts 
Mr. Koop became assistant secreatry in 
1916 and vice president in 1924. In 1928 


he was elected president of the Great 
American and American Alliance, upon 
the retirement of C. G. Smith. As more 


companies were added to the group Mr. 
Koop became president. 

In his youth vA Koop studied under 
the late Charles Tyner, who became 
presiden t of the ei Insurance Co. and 
who then was teaching at Cooper Union. 
Mr. Tyner afterwards described Mr. 
Koop in the following words: 

“T had a class of 50 or 60 young men 
who were studying mathematics and en- 
gineering. I recall Mr. Koop as one of 
the best of those students, a chap who 
had the natural aptitude for mathematics. 
He was serious, and hard working and 
everytl ry about him indicated that he 
would be successful in every job which 
he undertook.” 

Mr. Koop formerly resided at Essex 
Fells, N. J., but more recently at the 
Hotel Dorset in New York C “ity. Surviv- 
ing are his wife, Charlotte S. Koop, and 
two daughters, Mrs. W. Otis Fitchell of 
Caldwell, N. J., and Mrs. Robert Johnson 
4 Westport, Conn., and four grandchil- 
dren. 








Multi-Peril Risks 
On Program of NAIA 


ALSO REVISED BOND MANUAL 


Workshop Session on September 23 at 
Annual Convention Slated; Enter- 
tainment Features Announced 


To highlight some of the activities in 
which committees of the National Asso- 
ciation of Insurance Agents are engaged, 
President J. F. Van Vechten has an- 
nounced that a workshop session has 
been scheduled for the 56th annual con- 
vention to be held in Cleveland, Sep- 
tember 22-25. In addition, Mr. Van 
Vechten gave the details on entertain- 
ment scheduled for the convention. 

Leading off the workshop program, 
which will be held on Tuesday morning, 
September 23, at the Carter Hotel, will 
be a discussion of an “Abbreviated Bond 
Manual.” Purpose of the proposed man- 
ual, which was prepared in cooperation 
with the Surety Association of America, 
will be explained by J. Kenneth Cor- 
mack, Providence, R. I., chairman, NAIA 
fidelity and surety committee, assisted by 
David Porter, educational director, Sure- 
tv Association of America. 

Following this will be an “Educational 
Ernest F. Young, 
NAIA edu- 


Division Review” by 
Charlotte, N. C., chairman, 


: —_ il committee, assisted by James 
~ Whelchel, Tulsa, Okla., and L. Allen 
“i CPCU, Denver, Colo., members of 


the NATA educational committee. 
Multiple Peril Panel 


Since it is well known that there are 
many divergent ideas on the part of 
pone eget and leading organizations re- 

garding multiple peril policies, the Na- 
tion: il Association believes that a com- 
plete hearing at this time will help to 
solidify the thinking on this important 
aspect of the insur ince business. There- 
fore a panel on “Multi-Peril and Pack- 
ave Policies” has been scheduled as part 
of the workshop program. Moderator of 
the panel will be Maurice J. Hartson, 
Ir, New Orleans, La., chairman, NATA 
property insurance committee, and as- 


sisted by Morton V. V. White, Allen- 
town, Pa., vice chairman. 
Deane W. Merrill, CPCU, national 


director and past president of the New 
Jersey chapter of the Societv of Char- 
tered Property and Casualty Underwrit- 
ers, will give the introduction. The panel 
will consist of the following members: 
Waldo C. Cheek, Commissioner of In- 
surance, North Carolina; Milton W. 
Mays, Insurance Executives Association ; 
Ray C. McCullough, manager, Multiple 
Insurance Rating Org: nization; Harry 
F. Perlet, manager, National Insurance 
Service and Advisory Organization; 
Elmer A. Twaits, assistant secretary, 
National Bureau of Casualty Under- 
writers, and Harold L. Wayne, general 
manager, Inland Marine Underwriters 
Association. 

Entertainment at the convention will 
start off with the traditional America 
Fore cocktail party which will be held 
on Tuesday evening at the Hotel Cleve- 
land. Later in the same evening the 
Ohio Farmers will sponsor the annual 
dance. The dance will be held in the 
grand ballroom of the Hotel Statler. 

In conjunction with the annual ban- 
auet which is scheduled for Wednesday, 
September 24, at the Cleveland Audi- 
torium, an excellent program of enter- 
tainment has been arranged, through 
the joint sponsorship and courtesy of 
many insurance companies. 

Ladies attending the convention will 
find many activities of interest starting 
off on Monday with a tour and tea at 
Stouffers Shaker Square Restaurant, 
whose building won the annual award 
for outstanding architectural design. On 
Tuesday they will be taken to the Lake 
Shore Hotel by bus for lunch, followed 
by a style show. On Wednesday they 
will enjoy brunch at the Alpine Village. 


$250 and 


Glens Falls Premiums 
Show Increase of 15% 


EXPENSES AND LOSSES HIGHER 


Glasbrenner, Los nisin Office, Elected 
Assistant Secretary; Will Be Trans. 
ferred to San Francisco 


Premiums written by the Glens Falls, 
Glens Falls Indemnity and Commerce 
Insurance Company for the first six 
months of 1952 totaled $33,733,747, an 
increase of $4,445,735, over the same 
period of last year. This represents an 
increase of 15.7% in premiums written, 
Earned premiums for the group amount- 
ed to $30,278,174, compared with $26,366,- 
202 for the first six months of 1951, 

Incurred losses increased to $17,354,- 
109, from $15,589,387, and total expenses 
were $13,573,971, ‘compared with $11,939- 
899 for the same period of last year, 
Income from investments for the first 
half of the year increased 5.4% to bring 
the total up to $1,130,939, not including 
capital gains. 

Surplus and Reserve 

The consolidated capital, surplus and 
voluntary reserve, including Glens Falls 
Corporation, amounted to $32,726,955, 
compared with $32,343,857, as of Decem- 
ber 31, 1951. The increase in premium re- 
serve was $3,455,573, for the six month's 
period. 

Karl F. Glasbrenner of the Los Angeles 
office of the Pacific Coast department 
was elected an assistant secretary for 
the three insurance companies of the 
Glens Falls Group at the meeting of 
directors at Glens Falls, N. Y., on August 
22. President G. D. Mead then presented 
his report on the first half year activi- 
ties. Mr. Glasbrenner will be transferred 
to the headquarters of that department 
at San Francisco, w here he will be under 
the executive supervision of Vice Presi- 
dent R. H. Griffith. 

Mr. Glasbrenner was born in Indiana. 
He attended Johns Hopkins University 
and St. Louis University. In 1936 he 
joined the Glens Falls as a special agent 
for the territory supervised by the Los 
Angeles office. He continued in this posi- 
tion until 1946 when he was promoted 
to the post of assistant manager of that 
office. In November, 1951, he became 
manager of the Los Angeles office under 
the executive spervision of Secretary 
James S. Hurry. 

Non-resident directors who attended 
the meeting were T. Coolidge Sherman, 
Pittsburgh; R. Harold Griffith, San 
Francisco; John M. Meyer, Jr., New 


York City; Donald B. Smith, Boston; 
Sidney M. Henry, Hague, N. Y., and 
Earle J. Machold, Syracuse, N. Y. 


The directors approved payment of the 
usual quarterly dividend of 50 cents per 
share on the capital stock of the Glens 
Falls Insurance Company, payable 
October 1, to stockholders of record 
September 11. 


Excess Line Brokers 


(Continued from Page 1) 


hut, a sub-licensee of James V. Gould 
Co., Inc., who was fined $500. Mr. Kline 
also fined the firm $500 for representing 
companies not authorized to do business 
in the state. In three companion cases 
involving excess line brokers, Deputy 
Superintendent Kline fined Joseph Liff 
censured Arnold Chait and 
Zaun, Conroy, Inc., and its sub-licensee, 
George F. Zaun, for violating the law. 

Early this year Deputy Superintendent 
Walter F. Brooks revealed that certain 
excess line brokers had failed to heed 
the Department’s warning and indicated 
that it was planning to take a firmer 
stand on the problem. He stated that 
the Department was going to impose 
penalties upon negligent licensees who 
placed business in unauthorized carriers 
having questionable financial standings. 

Last year the 57 excess line brokers 
licensed by the Department placed 4,515 
risks with aggregate premiums of $2,473- 
061 in 42 unauthorized carriers which 
are accepting business from these pro- 
ducers, 
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Declares 7,000 Fires 
Yearly Are Suspicious 


FIRE HEADS HEAR STEINMETZ 





Knowledge That Every Fire Will Be 
Investigated Powerful Influence 
Deterring Fire Setters 


The number of cases where fire insur- 
ance investigators have cooperated with 
public officials in investigating suspicious 
fires has increased, according to Richard 
C. Steinmetz, Chicago, chief special agent 
for the Mutual Investigation Bureau. 

Addressing the 79th annual meeting of 
the International Association of Fire 
Chiefs in Boston on Wednesday Mr. 
Steinmetz said 1,003 fingerprint cards 
were received by the Federal Bureau of 
Investigation covering arrests for arson 
and kindred crimes in 1951. This is a de- 
crease of 48% from 1950. However, 
taken into custody for setting 
fingerprinted, he 


juveniles 
fires are not usually 


said. 
More than 7,000 incendiary or 
suspicious fires occur annually, Mr. 


Steinmetz stated. Loss from such fires 
exceeds losses caused by counterfeiting 
or embezzlements in banks and saving 
and loan associations, and cause far 
greater economic loss, he added, since 
property destroyed by fire can never be 
replaced. 


540 Autos Stolen Daily 


Mr. Steinmetz said all crime in the 
United States, including arson, is in- 
creasing at an alarming rate. Crime in- 
creased 5.1% during 1951, he stated, An 
estimated 34 felonious homicides, 1,115 
burglaries, 143 robberies, 3,065 larcenies, 
46 rapes, 540 auto thefts, and 215 cases 
of aggravated assault occur daily. Also, 
there was a 25% increase in bank and 
saving and loan association embezzle- 
ments, with more than 700 bank officers 
and employes involved. 

The amount of damage caused by in- 
cendiary or suspicious fires has been 
estimated at more than $25,000,000 yearly, 
he said. 

Alert detection of arson, thorough and 
competent investigation, and vigorous 
prosecution, Mr. Steinmetz said, are the 
ways for fire departments to combat 
arson. It is “high time,” he stated, that 
improved methods be utilized, and the 
problem attacked with all modern re- 
sources. 

“The knowledge that every fire will be 
thoroughly investigated,” Mr. Steinmetz 
said, “is a powerful influence in deterring 
the activities of fire setters. The knowl- 
edge that fire department members have 
been carfully trained in arson detection, 
and that there is close cooperation be- 
tween the fire department and those who 
do actual investigating, is a constant re- 
minder that all is being done to put this 
public enemy where he belongs—either 
behind bars or in a mental institution.” 


Simplified Short Rate 


Return Premium Table 


\ simplified short rate cancellation 
table to determine return premiums has 
been gre by Mrs. Elizabeth L. 
Keedy, 3116 Grindon Avenue, Baltimore, 
Md. The table used the unexpired time 
from cancellation to expiration dates in 
order to find the percentage of the whole 
premium to be returned. Further simpli- 
mity is effected by grouping all figures 
separately for one, three and five years 
policies. For installment premiums the 
table can be used to get the unearned 
premium, then deduct unpaid install- 
ments. 

This table is printed on durable white 
card, 9 by 12 inches; creased for folding 
to 6 by 9 inches. Cost is $5 for a dozen 
copies, and for 25 or more copies the 
cost is 35 cents each. Substantial discount 
for quantity orders of 200 or more 
copies. 


Govt. About Ready to Proceed With 
Standby Marine, Aviation War Plans 


The Department of Commerce in 
Washington is about ready to go ahead 
with standby programs of marine war 
risk and aviation war risk insurance un- 
derwritten by the Government. The avi- 
ation war risk insurance will, however, 
be kept on a sti indby basis because of 
lack of necessary funds with which to 
establish a loss reserve setup pending 
reaching of a self-sustaining level 
through premium intake. 

At the time the Commerce Department 
submitted its budget to Congress, the 
program had not been formulated and no 
specific request for an apropriation was 
made. It was felt that funds could be 
drawn from appropriations for the Com- 
merce Defense Agencies under the Sec- 
retary’s authority to transfer funds when 
needed for defense activities. But Con- 
gress cut the Commerce defense budget 
too severly to permit such transfer of 
funds. 


Funds Are Lacking 


Although Secretary of Commerce 
Charles Sawyer, due to get the draft of 
the aviation program shortly from the 
Defense Air Transportation Administra- 
tion, is virtually sure to hold that avia- 
tion war risk insurance ‘is not available 
on the commercial market under “rea- 
sonable terms and conditions,” which 
under law would permit activation of the 
Government program, funds probably 
cannot be found to operate the program 





Lansdowne, North British 
Gen’! Manager, in Canada 


E. Lansdowne, general manager of the 
North British and Mercantile, arrived 
from London August 18 on the “Queen 
Elizabeth.” Initially he will visit the Ca- 
nadian branch at Montreal, returning to 
the United States branch home office at 
New York next month. 


enon C. nese Dies 


Anthony C. Bennett, general adjuster 
of the General A¢ Ijustment a Inc., 
died August 19 at Morristown, N, J. He 
was born and educated in New York 
City. He had been connected with the 
insurance industry in claim adjustment 
work for 35 years. From 1935 to 1938 he 
conducted his own adjusting business in 
New York City. He joined the General 
Adjustment Bureau, Inc. in 1938 as head 
of the inland marine division, Eastern 
department. In January, 1947 he was ap- 
pointed general adjuster of that division, 
a post he held until his death. 

Mr. Bennett is survived by his wife, 
Edith Vogt Bennett, and two daughters, 
Suzanne J. and Patricia L. 


before the next session of Congress. 

Aviation war risk coverage is obtain- 
able at present from only one insurance 
company, and that company includes a 
48-hour cancellation clause in its policies, 
not acceptable to the airlines. Thus 
Sawyer is expected to find the need for 
the Government - underwritten aviation 
war risk insurance, but unless some new 
source of interim money can be found 
the program can only be put on a stand- 
by basis. 

No such problem faces the Maritime 
Administration with reg ird to the marine 
war risk program, since coverage is still 
readily obtainable from private insurance 
companies. What will be done shortly, 
however, and only minor technical details 
are still plaguing officials there, will be 
to issue a formal order for the issuance 
of binders on war risk hull, war risk 
protection and indemnity and second 
seaman’s war risk insurance. 

Selling and servicing of the binders 
will be handled by the American War 
Risk Agency, a group of marine insur- 
ance companies which was appointed un- 
derwriting agency by the Maritime Ad- 
ministration at the inception of the pro- 
gram. Any domestic company wishing 
to participate in the program which 
meets the required qualifications can join 
the agency. 


Edmund H. Stevens Dies 


Funeral services were held Monday in 
White Plains, N. Y., and on Tuesday at 
Homer, N. Y., for Edmund H. Stevens, 
60 years of age, special agent for the 
Hartford Fire, who died last Thursday in 
Portland, Me. He fell ill while vacation- 
ing in Bridgeton. A graduate of Cornell 
in 1913 he was a past president of the 
Syracuse Field Club. Mr. Stevens had 
been a Hartford fieldman for 30 years 
and prior to that was with the United 
States Department of Agriculture. He 
was the Hartford’s representative in cen- 
tral New York for 17 years and took 
over the New York City suburban area 
in 1935. He is survived by his wife, 
Irma; two sons, Dr. D. B. Stevens of 
Princeton, N. J., and Donald L. Stevens 
of Katonah, N. Y., and six grandchildren. 


H. W. WILLIAMS ADVANCED 

The American Insurance Group an- 
nounces promotion of Harold W. Wil- 
liams to field supervisor in the Western 
department office in Rockford, Ill. Mr 
Williams, who has been with the Ameri- 
can for 20 years, recently served as 
state agent for Illinois, with headquar- 
ters in Decatur. Changes in the Decatur 
office staff to accommodate Mr. Wil- 
liams’ promotion will be announced 
shortly. 


Earthquake Rating Study 
To Be Continued in Calif. 


General Manager Al W. Gilbert of the 
Pacific Fire Rating Bureau, states that 
the July 21 earthquake would not 
terminate studies by the rating bureau 
of first loss earthqu ake looking toward 
an enlargement of the domestic market, 
or at least provide the American com- 
panies with some rating method with an 
‘umbrella” of protection to those com- 
panies desiring to write the coverage. 
Due to the fact that these studies must 
now encompass knowledge gained from 
the Tehachapi July 21 shock, no definite 
date for publishing a first loss ’quake 
rating method by the bureau is in the 
offing, but it will become a fact as 
soon as possible. 

Engineers of the bureau are re- 
capitulating their studies up to the 
Tehachapi shock and dovetailing the 
accumulation of knowledge gle ~— from 
experience in Southern California, 
toward the end of soon submitting a 
combined set of technical facts for rate 
promulgation, 

The study is being directed by a sub- 
committee of the bureau’s governing 
committee consisting of: P. P. Lynch, 
Great American Group, chairman; A. V. 
Holman, America Fore Group; Edward 
W. Church, Crum & Forster; R. B. 
Masters, New Zealand, and Frank L 
Donahoe, Fireman’s Fund. 


Edgar H. Wilson 25 Years 
With Factory Ins. Assn. 


Edgar H. Wilson, who is in charge of 
the photostat department of the Factory 
Insurance Association, at Hartford, 
Conn., celebrates his 25th anniversary 
with that organization on September 1 

Starting in the mail room, Mr. Wilson 
was soon transferred to the photostat 
department. During World War II he 
was placed in charge of the department 
and also supervised the printing depart- 
ment until the end of the war. 

In recognition of his quarter-century 
of service, he was presented a gold wrist 
watch by the management and admitted 
to membership in the FIA Pioneers’ 
Club, a group composed of employes 
who have been with the association 25 
years or more, 

Mr. Wilson is a selectman in the town 
of Vernon, serving his first term, a mem- 
ber of the Vernon Volunteer Fire De- 
partment, a trustee of the Vernon 
Methodist Church and former scout- 
master and chairman of Boy Scout 
Troop &6 in Vernon. 


SANDERSON DIES AT 101 

Albert D. Sanderson, who had been 
an insurance man 50 of his 101 years, 
died a few days ago in Columbus, O 
At one time he was associated with the 
Union Casualty Company. A_ grand- 
daughter survives. Burial was made in 
Union Cemetery at Columbus. 
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New Jersey Agents’ 
Meeting Sept. 10-12 


PROGRAM OUTLINE RELEASED 
Implementation of Kew Auto Liability 
Insurance Program to Be Main 
Subject of Discussion 


hundred local agents will at- 


annual convention of the New 


Several 
tend the 
Association of Insurance 
September 10-12 at the Ambassador, 


Atlantic City, it is stated by 


Jersey 


President 
Sidney K. Howell of the association. 
Sessions will begin Wednesday and 
continue through Friday, with panel dis- 
forums and speakers bringing 
facts on various 


New Jersey’s newly 


cussions, ; 
important phases o! 
insurance. elected 
automobile liability insurance laws which 
become effective next year will be one 
of the major subjects of discussion, 
President Howell said. 
Gaffney and Dearden to Speak 
Warren N. 


Banking and Insurance, 


Commissioner of 
and William J. 
Dearden, Director of Motor Vehicles, 
will be among panelists on a forum deal- 


Gaffney, 


] 


ing with the vital subject, which is ex- 
pected to provide motorists with the best 
method of protection yet devised to 
cope with the increasingly serious high- 
way problem. 

alo participant will be Harold 
Phillips, information director for the 
Natio ni al Association of Casualty and 
Surety Companies. The forum, open to 
questions from the audience, is sched- 
uled for Friday morning’s session. 
Other important spots on the 
ram will be filled by Leon Watson 


3-day 


prog 
S. Gage Lewis, managers of the 
Insurance Rating Organization, and 
1ur H. Connell, Cincinnati, president 





f the Ohio Assoc iation. 

Mr. Howell of Morristown will pre- 
side over the convention sessions. The 
committee in charge is headed by Roy 
MacBean of Cranford. Election of offi- 
cers for the ensuing year and adoption 
of resolutions will climax the meeting. 

The past-presidents’ dinner will be 
held Wednesday evening, September 10, 
and there will be committee meetings 
that day. The first general business 
members is scheduled for 
Thursday morning at 10 o’clock 


session tor 


Kenneth Johnson, Agent and 
Ball Player, Visits Duffus 


Kenneth Johnson, who “or been a 
pitcher for the St. Louis Cardi nals, 
Phillies and Detroit Tigers, and who is 
now pitching for the Buffalo Bisons of 
the International League, stopped in re- 
cently to see Roy A. Duffus of Rochester 
at the latter’s home. Johnson married 
t daughter of John Burns, who is in 
the insurance business in Wichita, Kan., 
and a friend of Frank Priest, who was 
formerly on the executive committee of 
the National Association of Insurance 
Agents. Mr. Johnson is in the insurance 
business with his father-in-law, Mr 
3urns, in Wichita, and looks forward 
to this as his career when he finishes 
playing professional baseball 


Agency Accountants to 
Meet on September 10 


meeting of the 
Association will 
September 10, at 


The next regular 
epic Accountants 
take ace Wednesday, 
noon, at De Palma’s Restaurant, New 
York City. The subject will be premium 
financing. : 

Program speakers will be Thomas F. 
president, Chase National 
Bank; G. L, Kirkpatrick, First Bancredit 
Corp.; John F. Loughran, Corroon & 
Reynol Is, and John P. McDowell, Great 
American Group. 

All agency men are cordially invited to 
attend, Reservations should be made in 
advance through Eugene Eifert, Excess 
Underwriters, Beekman 3-1170 


Glavey, vice 


Ohio Agents to Meet in 
Cleveland on Sept. 22 


\ call has been issued for the annual 
meeting of the Ohio Association of In- 
surance Agents, which will be held Sep- 
tember 22 in the Hollenden Hotel in 
Cleveland. The 56th annual convention 
of the national association will be held 
the same week. 

Harper Annat, State Director of Com- 
merce, will deliver the address of wel- 
come to the national association. Su- 
perintendent of Insurance Walter A. 
Robinson has announced that he will ar- 
range conferences for those who wish 
to talk over insurance matters with of- 
ficials of the dep: irtment. A rural agents’ 
breakfast and forum also will be held 
under the direction of General Chairman 
Hoyt Whitney of Sunbury. Committees 
have been appointed as follows: 

Nominating—H. S. Boynton, chairman, 
Toledo; Henry Frankel, Cleveland; Carl 
A. Gluck, Youngstown; B. W. Phelan, 
Versailles; J. Douglas, Torrance, Marion. 

Resolutions—Leland T. Powell, Mans- 
field; Malcolm FE. McGowan, Steuben- 
ville; Robert M. Clark, Hamilton; Wal- 
ter H. French, Zanesville; Kenneth H. 
Harger, Bowling Green. 


Wichita Agencies Merge 

_Consolidé ition of the well known Wm. 

. Matchette & Co. and Byron S., Chapell 
& Co. Agencies, both members of the 
Wichita Association of Insurance Agents 
has been announced in W pie The firm 
name will continue as Wm. Matchette 
& Co. and their ground Aang offices in 
the Beacon Building will be continued. 
Mr. Chapell, a former president of the 
Wichita Association and last year’s 
chairman of the Wichita Insurance Buy- 
ers and Executives Clinic opened his 
agency in 1929, 

\t the same time his associates Wm. 
G. Matchette and Bland Warren also en- 
tered the business. Mr. Matchette start- 
ed as a broker with the Kansas City, 
Mo., office of the Aetna Casualty, associ- 
ating with the Noble Agency in Wichita 
in 1935 and ten years later opened the 
Matchette Agency. Mr. Waren started 
with the Aetna Casualty & Surety in 
Kansas City the same year and traveled 


Missouri and Kansas for 19 years and 
then went with the Fireman’s Fund In- 
demnity as Kansas manager with head- 
quarters in Wichita resigning in 1949 to 
join the Matchette firm. 


SCORES GOVT. EXPANSION 


Seymour of NAIA Executive Committee 
Declares Federal Activities Are 
Dangerous Threat to Agents 
Continued extension and expansion of 
Government insurance operations are a 
powerful threat to the uninterrupted 
conduct of private insurance. This was 
the warning voiced by E. J. Seymour, 
Monroe, La., executive committee mem- 
ber of the National Association of In- 

surance Agents. 

Addressing the annual meeting of 
the Wyoming Association of Insurance 
Agents, Mr. Seymour asserted that the 
Federal Government, through its opera- 
tions in crop insurance, Social Security, 
Servicemen's Life Insurz ince, and many 
others, is building up a tremendous back- 
log of experience in insurance under- 
writing. “As we know,” he said, “there 
is no substitute for experience in this 
highly technical insurance field.” 

The NAIA executive committeemen 
emphasized that the principal deterrent 
in the past to an even more rapid ex- 
pansion of Government operations in the 
insurance field has been lack of ex- 
perience. However, he pointed out, al- 
though the experience gained can not 
be taken away, “by presenting a united 
political front” the do-gooders and social 
planners can be beaten at their own 
game, and “we can prevent the further 
socialization of our industry.” 

Mr. Seymour also cautioned the agents 
to watch carefully the efforts of the CIO 
in the field of insurance. Already, he 
said this group has attempted, although 
unsuccessfully, to secure passage of leg- 
islation in New York to set up a-state 
fund to handle workmen’s compensation, 
to remove priv ite companies from the 
disability field and to set up a statewide 
compulsory health insurance program. 


Northern Assurance Names 


Gundersen Indiana Special 
D. Patton, United States manager 
of gra Northern Assurance hg! an- 
nounces appointment of Arthur L. Gun- 
dersen as special agent for Indiana. He 
will operate under the supervision of 
Robert G. Hubbell, state agent, and will 
have offices with Mr. Hubbell in Indian- 
apolis at 617 Indiana Trust Building. 
Mr. Gundersen has been active in vari- 
ous branches of the insurance business 
for over 25 years. After entering the 
business in Chie: ago with the Springfield 
Fire and Marine, he went with the Lon- 
don & Lancashire in 1926 as an under- 
writer in the Western department. In 
1936 he associated with the National 
Inspection Company and for a period of 
seven years was in charge of the St. 
Louis office. For the past three years 
he has handled Indiana for the Kansas 
City Fire & Marine. 


NEW VIRGINIA AGENCY 

Bogart & Brownell, Inc., Arlington, 
Va, of which Ralph M. Bogart, Arling- 
ton, is president, has been organized 
there to conduct a general insurance 
agency business. Maximum authorized 
capital stock is 100 shares. Thomas J. 
Broyhill, Arlington, is general counsel. 


NEW RICHMOND AGENCY 

Household Insurance Agency, Inc., of 
Richmond, Va., with maximum author- 
ized capital stock of $50,000, has been 
formed to do a general insurance busi- 
ness. Gordon H. Andrews, of Bon Air, 
Va. is president. Oscar L. Shewmake, 
State-Planters Bank Building, Rich- 
mond, is general counsel. 


WILLIAM E. CARTER DIES 

William Edward Carter, 73, insurance 
man of Boydton, Va., died in a Richmond 
hospital August 20. Funeral services were 
held August 22. Mr. Carter, a native of 
Boydton, was educated in the schools 
of Staunton. Survivors include a brother, 
Dr. G. Henry Carter of Boydton, and 
two sisters, of Charlotte, N. C., and 


Mansfield, Ia. 
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Washington State Agents 
Elect Maury as President 


Officers for the coming year were 
elected at the final session of the annual 
convention of Washington Association 
of Insurance Agents in Chinook Hotel, 
Yakima. R. Maury of Olympia was 
named president succeeding Allender 
Brown of Spokane. Others elected were 
C. Stanley Lebens, Yakima, vice presi- 
dent; G. C. Moen, Mt. Vernon, West 
Side ‘regional vice president ; Cliff Couey, 
Spokane, East Side regionz il vice presi- 
dent; W. W. Fry, Tacoma, secretary- 
treasurer; Irwin Mesher, Seattle, execu- 
tive secretary. 

Speaking at the opening session James 

Van Vechten, Akron, Ohio, president 
of the National Association, urged the 
agents to march shoulder to shoulder 
down the highway of free enterprise as 
a roadblock to socialistic scheme. He 
termed the present federal government 
as socialistic. 

Other speakers included A. E. Kirk- 
patrick, manager of the insurance de- 
partment of the United States Chamber 
of Commerce, who lashed out at welfare 
state proposals as a threat to private 
companies, The final speaker was Wil- 
liam A. Sullivan, Washington Insurance 
Commissioner 


KALAMAZOO AGENTS ELECT 

W. A. Pierce of H. A. Pierce and Son 
Insurance Agency has been re-elected 
president of the Kalamazoo, Mich., As- 
sociation of Insurance Agents. The local 
board, at its annual meeting week, also 
chose Harris J. Mowery of the Rankin 
agency as vice president; Richard Early, 
Jr., as secretary, and Charles Garrett, 
treasurer. Dale Bloom was named to the 
executive committee. Mr. Mowry is the 
only newcomer, the others being re- 
named, 


ATLANTA AGENCY CHANGE | 

Brown-Bolles Insurance Agency 0} 
Atlanta, Ga., has annouced the change 
in the firm name to Lofton-Brown, Inc. 
The change will be effective September 1. 
The company is headed by 
Lofton and George B. Brown, 
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Ware William Penn and his secretary James Logan 
were traveling to America in 1699, their ship, according 
to legend, was attacked by pirates. Penn’s principles for- 
bade resistance but Logan successfully defended the vessel. 

As Penn’s confidential adviser, the scholarly Logan 
wielded great influence in Pennsylvania, in time becoming 
governor of the colony and mayor of Philadelphia. His 
home in what is now Germantown was started in 1728 
and was named Stenton after his father’s birthplace in 
Scotland. In his own words, he was obliged to spend 
much time at home, “being wholly reduced to a pair of 
crutches and Sedentary Life by a fall off my feet.” Never- 
theless, the curtailment of his physical activity enabled him 
to devote himself to writing and to his remarkable library. 

Logan was exceedingly friendly with the Indians who 
used to stay at Stenton for long periods, lining the stair- 
case at night or camping in the maple grove. Because of 
his admiration for Logan, Chief Wingohocking proposed 
that they exchange names in the Indian custom. Instead, 
Logan suggested that the chiefs name be given to the 
stream that flowed through the property so that “while 
the earth shall endure” it would be called Wingohocking. 
The creek, incidentally, has long since gone underground. 


The Home, through its agents and 
brokers, is America’s leading 
insurance protector of American homes 
and the homes of American industry. 


en Saved, ky quick-witted Canctikor 
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Owned by the Logan family for many years, Stenton 
was Washington’s headquarters before the battle of Brandy- 
wine. At the battle of Germantown the house fell into British 
hands and was occupied briefly by General Howe. 

Later in 1777 two dragoons arrived in Germantown for 
the purpose of carrying out orders to burn the homes of 
patriots in the neighborhood. While they were in the stable 
gathering straw to start a fire in Stenton, a party of soldiers 
came looking for deserters. Dinah, the Negro caretaker, 
promptly told them that two suspicious men were lurking 
in the barn and despite their indignant protests the two 
dragoons were seized. Seventeen houses had been burned, 
but thanks to Dinah, 
Stenton was saved. 
Now the property of 
the city of Philadel- 
phia and under the 
custody of the Penn- 
sylvania Society of J 
The Colonial Dames ~ 
of America, this im- 
portant landmark is 
open to public view. 
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Japanese Insurance Man 


Studies With Travelers 





HOROSHI AKABANE 


Horushi Akabane, a Japanese insur- 
ance man, has returned to his home in 
Kyoto, Japan, after ten months spent 
studying fire and marine lines with the 
Travelers. Mr. Akabane, a field super- 
visor for the Nichido Fire and Marine 
Insurance Company of Tokyo, plans to 
visit India, Pakistan, Burma and Siam 
on his first tour for Nichido since World 
War II. 

Before World War II he 


visited agencies in India, Burma, Siam, 


regularly 


French Indo-China, the east Indies and 
Canton, China. Now he will try to re 
open these businesses. 

Mr. Akabane speaks French, English, 
Southern Chinese, Indian and a little 
Siamese. He was born near Tokyo and 
attended Aoyama Gakuin University in 
Tokyo and then joined the Nichido Com 


pany. He worked in several Japanese 


cities before going abroad. 

At the start of the Pacific phase of 
World War II he was in Saigon, French 
Indo-China, The war became a four-year 


vacation for him. Since there was no 
marine business, he played tennis most 
of the time until 1946 when he returned 
to Japan where he went to work for the 
American Army in the official visitors 
bureau. About 96% of all Japanese ships 
had disappeared and Mr. Akabane stayed 
with the Army until he came to the 
Travelers 

He left Hartford, August 15 and de- 
parted for Japan from the West Coast 
on August 26, 


New Gross Earnings BI 
Form Under Consideration 


Possible adoption of a new gross earn- 
ings business interruption form, with 


deletion of ordinary payroll optional, and 
applicable to all types of business, is 
reported by Vice President Chester A. 
Snow of the Phoenix of Hartford when 


he addressed the West Virginia Associa- 
tion of Insurance Agents. This would 
supplant the two-item contribution form 
The purpose is to create a single form 
with ample flexibility for use in all 
classes. Many factory owners now object 


1 


to the idea of covering ordinary pay- 


KY. HEARING POSTPONED 
The argument before the Kentucky 
Insurance Commissioner, regarding mul 
tiple locations, which was suspended to 
September 15, after several days of 
hearings, has again been postponed in 
definitely, at least until after the Cleve- 
land meeting of the National Association 
of Insurance Agents in late September 








FOUNDERS ISSUES REPORT 


Small Operating Gain for First Half 
Year; Surplus Is Higher; Assets 
Exceed $7,600,000 
Operations of Founders 
Company of Los Angeles for the first 
six months of 1952 showed improvement 


Insurance 


over the similar period last year, accord- 
ing to the report by the company’s presi- 
dent, R. L. Inglis. An operating gain of 
$63,232 was registered in the first half 
of this year, as compared with an op- 
erating loss of $509,702 during the same 
period of 1951. The company’s surplus in- 
creased to $1,210,036, which with the 
company’s paid-in capital of one million 
dollars provides a surplus to policyhold- 
ers of $2,210,036. 

Assets of the company as of June 30, 
1952, totaled $7,006,364. Net premiums 
written after re-insurance ceded totaled 
$2,958,539. Premiums of $3,076,801 were 
earned during the first six months. Loss 
costs and underwriting expense exceeded 
these earned premiums by $65,155. This 
was offset, however, by investment earn- 
ings of $128,387 to provide a net operat- 
ing profit of $63,232. 

The fire, fidelity and surety and group 


accident and health business of this 
California multiple line company were 
all profitable during the first half year, 
Mr. Inglis stated. Inland marine de- 
veloped a small loss and casualty insur- 
ance continued to be unprofitable. This 
line, the most distressed of all insurance 
business in recent year, will benefit dur- 
ing the second half of the year from the 
substantial rate increases on automobile 
insurance which became effective July 1, 
1952. 

In his report to directors, President 
Inglis called attention to a notice re- 
ceived in July of a reinsurance claim 
which had its origin back in 1950 and 
on which the ultimate cost to the com- 
pany could be as much as $150,000, This 
reinsurance claim was not taken into ac- 
count in the June 30, 1952 figures and if 
it eventually develops into loss could in- 
crease losses by $150,000 with corre- 
sponding diminution in surplus. 


Gilmore Made Secretary 

Harry B. Gilmore, Jr., who recently 
joined the staff of the New Hampshire 
Fire to assist in investment and financial 
matters, has now been elected secretary 
and assistant treasurer of the company 
and also of the Granite State Fire. 


Report Gentry May Get 
Graves’ Post in Ark, 


Reports from Arkansas indicate that 
Governor-designate Francis Cherry will 
remove a lot of department heads when 
he takes over in 1952. Among those re- 
portedly slated to go is Insurance Com- 
missioner J. Herbert Graves. A rank. 
and-file labor supporter Mr. Cherry has 
listed among those available to him for 
various posts U. A. Gentry for Insurance 
Commissioner. Mr, Gentry formerly held 
that position. 


Chicago Distaff Group 
Opens Fall Program Sept. 6 


Insurance Distaff Executives Associa- 
tion of Chicago will open its fall program 
on September 6 with a business meeting 
and pienic at Schiller Woods. Guests will 
be prospective members. Representatives 
of other National Association of Insur- 
ance Women groups in Region 5—Rock- 
ford, Elgin, Freeport, Milwaukee, Madi- 
son, Racine, Kenosha and Hammond, will 
also be present. 

Lucille Blakesley, Factory Insurance 
Association, is IDEA president. 
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Downtown Agency | 


EUBANK & HENDERSON, Managers 


from your old chents... . 


NEW INCOME 


Add LIFE to your regular lines and sell it to your general insurance clients. 


You have a new source of income without digging for new prospects. 


You have the prospects because... 


And we have the LIFE know-how. 


Downtown Agency LIFE SPECIALISTS help you plan Life insurance programs, 
advise on coverages, will even help you sell. We represent you 
LIFE DEPARTMENT. Call us today and see how easy it is to sell LIFE, the 
DOWNTOWN AGENCY way. 


ioe Home Office: 
t oor | 
Newark, N. J. 


40 Wall St. New York, N. Y. | 


Digby 4-0040 


man who buys FIRE, BUYS LIFE 

The man who buys AUTO, BUYS LIFE 

The man who buys CASUALTY, BUYS LIFE 
... The man who buys MARINE, BUYS LIFE 


The Prudential Insurance Company of America 


A mutual life insurance Company 


act as YOUR 
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Ely Tells Producers How to Make 
Advertising Create More Premiums 


Dwight P. Ely, production manager of 
the Ohio Farmers and past president of 
the Insurance Advertising Conference, 
takes up the question “Does Advertising 
Produce Premiums?” in the current issue 
of The Fence, publication of the Ohio 
Farmers Companies. His reply ts in the 
affirmative and his reasons therefore are 


as fi lows : 


The first stumbling block, it seems 
to me, is the word “advertising” itself. 
because it is so familiar, we have 


minds to fence off a small 
“advertising” and into 
billboards, news- 
direct mail, 
television, radio —then 
that’s 


trained our 
area we call 
this area we dump 
paper and magazine ads, 
blotters, folders, 


we shut the gate and “adver- 


Pe ey 


DWIGHT 


it or leave it. 
local agency 
we ought 
“mer- 


tising” and you can take 

Now actually —in_ the 
business at least, the word 
to really concern ourselves with is 
chandising”’, then we wouldn’t have to 
worry about that tight little mental 
compartment—we could open the gate 
and let come out what would. By think- 
ing in terms of “merchandising” we can 
use some of the things we ordinarily 
call “advertising” and some of the things 
we ordinarily call “selling” and some 
things which we just “do naturally”— 
and behold, we have something which 
will affect our premiums—an effect large 
enough that we can actually see it and 
not just have to take it on faith. 

This correspondent does not intend to 
come out flat footed and say “here’s the 
way to do it” because this correspond 
ent thinks that the local agent is the 
merchandiser and his part in this adver- 
tising picture is the controlling factor 

. Let’s quit theorizing then and pick 
out one medium just as an example. 


Newspaper Advertising 


or medium sized town 
valuable merchandising ve- 
hicle. (In jarger cities where space 
rates are high, it costs too much un- 
less you use sectional papers.) 

Now, my opinion about newspaper 
advertising is that it is of greatest value 
where it sets the “tone” of your agency 

in other words advertises your per 
sonality. This means you will have to 
write your own ads. Don’t throw up 
your hands—wait a minute! You can 
talk, can’t you—and if you will write 
down on a piece of paper just what you 


In the small 


this is a 











say when you talk to people, it will 
sound like you and it will tell people 
about your agency and your insurance 
and you'll have an ad! 

The trouble is, when people start to 
write advertising they quit talking and 
start writing. They have had a lifetime 


of experience talking, but little experi- 
ence writing, so they make it tough for 
themselves. Why not sit down now 
and write on paper just what you said 
to the last man you talked to about 
insurance and in the same language and 
you'll have an ad people will read. The 
man listened to you, didn’t he? So will 
other people who are just like him. 
Here is something else—don’t worry 
about making it short. If it’s interesting 
they’ll read it. If you'll do just this, 
you'll have the best ad in the paper pro- 
viding you follow these instructions 
exactly—don’t put in big words for small 


about syntax, don’t 

yourself, don’t 
serious, just talk 
about 


ones, don’t worry 
boast or talk about 
preach, don’t be too 
to the man in his own language 
insurance and write it down! 

You may need an illustration now and 
then to catch the eye. Why don’t you 
try it? If you are now using mats, don’t 
drop them, just try an ad of your own 
now and then. Give it a breezy title, 
with your nz ume in the title, if possible 
It may look “corny” to you, but if it’s 
sincere and tells people what they can 
get for their insurance dollar, it'll go 
over big. 





You’ve heard the expression: **More 
fun than a barrel of monkeys”. 

An American builder in Colombia 
feels differently! 

On the site of a housing develop- 
ment, two monkeys jumped into a 
barrel, knocked over a can of clean- 
ing fluid (containing turpentine) 
onto a can of bleach (containing 
hypochloride). The result: a chemi- 
cal reaction—and a fire that de- 
stroyed thousands of dollars worth 
of property! 

Monkey business like this can be 
bad business for American firms 
with investments overseas. But this 
American company was repaid every 
penny—through American insur- 
ance! This protection was written 
by a broker in the United States, 
working through American Interna- 
tional Underwriters (AIU). 

AIU has saved profits for thou- 


sands of American firms—and made 
profits for thousands of U.S. brokers 
and agents. They make foreign risks 
as easy and rewarding to handle as 
domestic business...and show the 
way to new accounts through the 
foreign-market door. 


- AIU can thicken your portfolio, 


too. Discover what foreign business 
your clients and prospects have. 
3ring AIU the same kind of infor- 
mation required for domestic in- 
surance. AIU will do the rest! 

AIU is equipped to handle all 
kinds of overseas insurance. Poli- 
cies are written in familiar contract 
terms, and take into consideration 
every law, custom, and peculiarity 
of the country involved. Claims are 
paid on the spot, anywhere in the 
world, in any currency premiums 
are paid in—including U. S. dollars 
where local laws permit. 


The monkeys 
that had 


You don’t have to be an expert to 
handle foreign risks. Take it to AIU 
—and AIU is your expert! 

For full information and liter- 
ature, write to Dept. E, of the 
AIU office nearest you. 
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New York 5, New York. ..102 Maiden Lane 
Washington 6, D.C..... 317 Barr Building 
Chicago 4, Illinois. ..208 So. LaSalle Street 
Dallas 1, Texas....... 801 Corrigan Tower 
San Francisco 4, Calif.....206 Sansome St. 
Los Angeles 17, Calif... .612 So. Flower St. 
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Courtesy costs nothing—yet can go a long way towards saving tempers—and lives. The 
courteous driver stays on his side of the road, drives at a safe speed at a safe distance behind 
the car ahead, and refrains from cutting in and out of traffic. He stops at stop signs and 
doesn't try to beat traffic lights. At night, he dims his lights in passing oncoming cars. In 


brief, he treats other drivers as friends and behaves like a gentleman at all times. 


AETNA INSURANCE GROUP 


AETNA INSURANCE COMPANY + THE WORLD FIRE AND MARINE INSURANCE CO. 
THE CENTURY INDEMNITY COMPANY + STANDARD INSURANCE CO. OF N. Y. 
HARTFORD, CONNECTICUT 








This advertisement also appears —in color—in TIME, NEWSWEEK, PATHFINDER, 
U. S. NEWS and WORLD REPORT. Clinton L. Allen, President 
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FOUNDED IN 1819, the Aetna 


Insurance Company takes its name 
from the famous volcano, which 
“though surrounded by flame and 
smoke is itself never consumed.” 
From that day to this—through 
wars, conflagrations and depres- 





sions—no policyholder has ever 
suffered loss because of failure of 
an Aetna Company to meet its | 
obligations. 


THINK FIRST OF THE AETNA 
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International Marine Union Holds 
Conference Next Week in Belgium 


would 
complicated by the question 
that of the original text or 
that of the translation should prevail. 


The International Marine Insurance 
oh will meet next week on Septem- 
-6 at Knokke-le-Zoute in Belgium. 
Americans will be among those 
In discussing the program, D. 
King-Page, one of Britain’s leading in- 
surance writers, says in The Policy- 
Holder ot London: 

It is to be noted that among the ap- 
plicants for membership are the Cana- 
dian Board of Marine Underwriters of 
Montreal, and the Marine Underwriters’ 
Association of Indonesia of Djakarta. The 
Union goes from strength to strength; 
it embodies practically every major ma- 
rine market of the world and many of 
the minor markets. 

At Knokke-le-Zoute the council, com- 
posed of the chairman, deputy chairman 
and secretaries of the member associa- 
tions, and a few specially elected mem- 
bers, does not meet until Tuesday, Sep- 
tember 2. On the previous day the “Loss 
Prevention,” “Rhine Business” and “In- 
land Hull Committees” are holding 
meetings. On Tuesday, 2 


ber 
i al 
present. 


September 2, 


the council holds its first meeting, and 
thereafter meets daily to deal with the 
items on the agenda, until Thursday. 

On Fridav the council will discuss 
with the various committees subjects 
which may arise at the full meeting, 
which is being held on Saturday morn- 
ing, and at which the president, Carl 
Briner of Zurich, will report on the 
work done in council, after which Pro- 
fessor Frederick Sohr of Belgium and 
R. A. J. Porter, chairman of Lloyd’s 
Underwriters’ Association, will speak on 
“Extent of Cover After Discharge,” a 


new subject on the agenda this year. 
The full meeting is open to members 
of the associations which form the union 
who are not members of the council. 
It is the only opportunity those members 


of national associations have of taking 


an active part in the conferences. 

At the full meeting those entitled to 
be present may express views on the 
subjects of the president’s report, but 


no vote is taken. It must be remembered 
that while the council can make recom- 
mendations, no agreement or other ob- 
ligation recommended by the council is 
binding on a member association until 
ratified bv that association. This safe- 
guards the member associations from 
being pledged by their representatives 
on the council to obligations which are 
not acceptable to the members as a 
whole. 
Harold Jackson to Speak 


The first item on the agenda of coun- 
cil meetings is “Loss Prevention,” on 
which Harold Jackson of the United 
States will report for his committee. He 


will be followed by R. A. J. Porter of 
Lloyd’s, who will introduce the new 
item of “Extent of Cover After Dis- 


charge,” which will be the subject of 


special discussion at the full meeting. 
“Rhine Business,” on which Robert 
Meier will report, is mainly of interest 


to central European markets, but “Bank- 


ers Clauses and the Translation of 
Clauses,” on which the reporter will be 
Jean Jaubert is a very live topic. 


The idea of authorized translations of 
the standard clauses of all markets is a 


good one. The task of giving it effect is 
very difficult. One can render into 
French, German or Swedish the text 
of an English clause, or render into 


English the clauses of France, Germany 
or Sweden, but in the event of litigation 
the question of whether the translation 
means precisely what the original text 
means would quite probably arise, and 
Were it found that the two meanings 


were not identical, the situation 
be further 


of whether 


is to report to the 


R. A. J. Porter 
Excessive 


council on “Cargo Premium: 


Reductions,” another knotty problem. 
Hull Business 
Under the heading “Hull Business,” 


J. J. Kamp of Rotterdam is to report 
on “Inland Hull Business,” concerning 
which Dutch, Belgian and German un- 
derwriters already have a partial under- 
standing, arrived at last year at St. 
Moritz. Both A. B. Stewart, chairman, 
and Harold H. Mummery, deputy chair- 
man of the joint hull committee, are 
down to report on hull business in gen- 
eral. It may be anticipated that Mr. 
Stewart will deal mainly with the British 


Joint Hull Understanding, while Mr. 
Mummery will probablv deal with de- 
layed claims, a matter on which he is 
an expert. 

While the Joint Hull Understanding 
is a purely British market concern, it 


undoubtedly has a powerful and bene- 
ficial influence on hull business in other 
markets, many of which apply its prin- 
ciples without being bound to do so by 
formal agreement. It may be_ recalled 
that at St. Moritz last year, Mr. Stewart 
was able to satisfy continental critics of 
the revised understanding of the pre- 
vious March, and beyond question while 
the Union makes no endeavor to pro- 
mote anything approaching a hull under- 
sti nding on international lines, the dis- 
cussions at its conferences are all to 
the good of the world hull market. 

Under legal problems, Olaf H. Lamm 
of Stockholm is to report on “Restrictive 
and Nationalistic Legislation,” a subject 
concerning which the Union is an im- 
portant constituent of the Social and 
Economic Council of the United Nations 
Organization, which strongly supports 
anti-nationalistic views. H. Helmendor- 
fer of Switzerland will report on “Re- 
coveries From Carriers” and “Through 
Bills of Lading.” F. Zeller, also of 
Switzerland, on “Clean Bills of I Lading.” 

Social Events 

This completes the agenda of the 
council meetings. There will be the cus- 
tomary social events, including a dinner 
offered to the council and their ladies 
by the Association des Assurers Mari- 
times d’Anvers, and the customary ban- 
quet on Saturday, September 5, open to 
all holders of a conference card. A 
strong contingent of British underwrit- 
ers will attend the conference in addi- 
tion to the official delegates to the coun- 
cil. and no doubt the brokerage side of 





the industry will be very fully repre- 
sented. 
(Continued from Page 13) 


Independent Insurers. A suggestion he 
made to the committee was to give con- 
sideration to an impounding law, possibly 
similar to that of two Can< vdian Prov- 
inces—British Columbia and Manitoba. 

Those laws require the immediate im- 
pounding of an uninsured vehicle in- 
volved in an accident irrespective of 
where the blame for the accident rests. 


Continuing to explore that idea Mr. 
Moser submitted to the committee for 
its consideration a bill, which did not 


go as far as the Canadian measures, but 
would allow uninsured motorists 48 hours 
in which to garage their vehicles and 
give up their registration plates and li- 
censes, Their car could be released 
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MICH. AGENTS ON AUTO RATES 
Hold Revisions of NAUA May Result in 
Some Loss of Business to Local 
Carriers; Hildebrand Statement 
The automobile physical damage rate 
changes in Michigan have somewhat be- 


Inland Marine Premiums 
$275,000,000 as Forecast 
premiums for 1951, ac- 
cording to figures of Inland Marine 
amounted to $275,346,- 


Inland marine 


Insurance Bureau, 


wildered agents throughout the state, 000 for all types of insurers. Figures 
according to reports. Some feel the ef- ; ; : ? 
fect will not be too favorable and that T°Present are -insponuaysl oamgeliaass 
there are apt to be at least temporary ‘eturn premiums. Losses paid last year 
losses of business. totaled $130,804,000 with the loss ratio 
It is concededly too early to determine peing 4714%. Last March The Eastern 
public reaction but it is felt by many fe ee Ca ; , 
cols ak dhe vevniadis mileke haves nderwriter predicted that last year’s 
been handled somewhat. more judiciously Written premiums would be between 


standpoint. $270,000,000 and $280,000,000, as compared 
package — to. $255,500,000 in 1950 and with $246,000,- 
000 in 1949. Total net premiums are 
lower as the above figures include pre- 

miums before reinsurance. 
The IMIB figures reveal that 


from a_ public relations 
Elimination of the so-called 
automobile plan, which had been unique 
to Michigan but had been competitively 
of considerable value, it was felt, in view 


of the entrenched position of Michigan- personal 


domiciled carriers in this field, was property floater 1951 experience under 
viewed as a questionable move, the full coverage form, written pre- 
The new filing does not include this miums, excluding scheduled property, 


combination of automobile, collision, amounted to $8,821,968, earned premiums 


comprehensive, towing and $100 personal were $11,504,738, and losses paid were 

effects coverage but places these cover- $7,675,342. The ratio of losses incurred to 

iges on a selective basis with the insur- premiums earned was 68.19. 

ance buyer choosing only those lines Under the deductible form, written 

he wishes, with premiums tailored ac- premiums were $34,343,758, earned pre 

cordingly. miums were $30,025,195, and losses paid 
In a bulletin to members of the Michi- were $19,549,346. The ratio of incurred 


losses to premiums earned was 66.55. 


gan Association of Insurance Agents, 
Waldo O. Hildebrand, secretary-man- The overall loss incurred to premiums 
ager, comments, in part: earned ratio was 66.32 for the com- 
“Why such a complic: ated rate manual? bined PPF results for the five years 
Why not issue a more comprehensive 1947-1951. Combined written premiums 
statement to the press? Why advertise in 1947 were $32,418,589, earned pre- 
direct writers? miums were $21,937,659, paid losses 
“We can’t answer the first question, were $16,328,625. In 1948, written pre- 
except to complain and proffer a sug- miums were $31,011,863, earned pre- 


gestion that if the producers were in a miums were $28,899,955 and paid losses 





position to prepare the rate schedlule were $19,949,562. In 1949, written pre- 
for every minute use in quoting and ex- miums were $39,730,447, earned pre- 
plaining, it would be greatly simplified. miums were $31,804,384, paid losses 
“As to the last two questions—the were $21,216,298. In 1950, written pre- 
National Automobile Underwriters Asso- miums were $47,169,581, earned pre- 
ciation gave us no advance information. miums were $36,755,446, and paid losses 
Ve were compelled to prevail upon our were $21,412,490. The 1951 total for 
very cooperative Department of Insur- written premiums was $43,165,726, for 
ance. The National Bureau of Casualty earned premiums was $41,529,933, and 
Underwriters, through prior arrange- losses paid were $27,224,688 
ment, supplied us a copy of its advance In addition.to the personal property 
release to the press. This was a 3%4-page__ floater, inland marine lines producing a 
mimeogt raphed release—very good, but in large volume of premium income in- 
our opinion, too lenghty as evidenced by cluded personal jewelry with $32,870,000 














its lack of use by the press in Michi- in 1951; personal furs with more than 
gan.” $13,000,000; parcel post, jewelers block, 
The rate increase in Michigan on fire, motor truck cargo, transportation, con- 
theft, collision and comprehensive aver- tractors’ equipment floaters. 
aged 9.9% and it was claimed in the For personal property floater business 
agents’ announcement to the public that the exhibit by states shows indicated 
“we remain lower in rates than those ratio of incurred losses to premiums 
in surrounding states.” It was estimated earned rangi ng from as low as 31% in 
the increased premiums for NAUA’s 263 New Hampshire to over 100% in Alaska, 
member and subscriber companies doing Kansas, Nevada and Brooklyn in New 
business in Michigan would amount to York State. Among the states which en- 
approximately $2,600,000 annually. It was  joved very favorable loss ratios were 
noted that, during the past five years, \labama, 38% ; Montana, 38%: Vermont, 
there had been two downward revisions, 40% ; Virginia, about 40%; West Vir- 
one of approximately 15% in 1949 and of _ ginia, 6% Wvoming, 37%. In New 
10% in 1950. York City, the loss ratios were 78% in 
ie the Bronx, 104% in Brooklyn, 84% in 
through giving a surety bond pending Queens, 99% in anhattan and 77% in 
the amount of the accident damage aS the remainder of state. New Jersey 
determined by the Motor Vehicle Bu- fad an incurred loss ratio of 85%. 
reau. If vehicle hada used Prior to post-  Pennsylvani 68% Connecticut 61%, 
ing of the bond stiff penalties could be sari weit 700%. Rhode Island 52%. 
levied. Maine 60%, Maryland under 506%, Del: 
There was a psychological aspect c ar- ware 78% i 


Mr. Moser told the 
Provinces where the 
has been an _ that state’s experience then and 
ation in this state at the present time is 
not analogous. At the time the Massa 


ried by impounding, 
committee. In the 
law has been enacted there 
unusually large increase in the percent- 
age of cars insured. 

Representing the New York State In-  chusetts act was passed only about 30% 
surance Department at the meetings was of the Massachusetts cars were insured 





the situ 


George Kline, Deputv Insurance Com- whereas in New basin State today about 
missioner. During a discussion of Massa- 90 to 95% of the cars carry insurance 
chusetts experience Mr. Kline said that There are vast Sileneanes in the repair 
the act there was passed a quarter of a and other situations now as compared 


century ago and the situation between with a quarter of a century ago 
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Lafrentz on Place of 
Corporate Suretyship 


ADDRESSES WYOMING AGENTS 
Plays Important Part in American Econ- 
omy; Has Kept Pace With Changing 
Conditions in Commerce and Finance 
The important part 
suretyship plays in the 


that 
American 
Lafrentz, 


corporate 
econ- 


omy was stressed by A. F. 
president of the American Surety Co., in 
his address before the Wyoming Asso- 


ciation of Insurance Agents at its an- 





4. F. LAFRENTZ 


August 25. He 
and agents to 
conditions in 
aks are con- 
demands on cor- 


meeting at Casper, 
companies 
changing 


nual 
encouraged 
recognize the 
commerce and finance 
stantly making new 
porate suretyship, 

Mr. Lafrentz pointed out that surety- 
ship is not insurance but a form of credit 
in which the surety furnishes credit to 
individuals who need the support of 
its guaranty. Consequently, surety bonds 
must be written individually and not as 
insurance on a group basis. 

To illustrate how corporate suretyship 
has kept pace with the change require- 


ments of our growing economy, Mr. 
Lafrentz pointed to the constant broad- 
ening of fidelity coverages from the 
me individual bond to the modern 
blanket bond form. 


Market Is cr Er apiece 


“The point I would like to emphasize,’ 
Mr. Lafrentz told the agents, “is that 
in the commercial field, fidelity bonds 
must be sold, but they are continuous 
and once sold they stay on your books 
and produce a steady income. I can 
heartily recommend your active partici 
pation in selling fidelity bonds to this 
largely underdeveloped market.’ 

Pointing out the importance of the 
contract bond in the nation’s economy, 
Mr. Lafrentz mentioned the vast appro- 


priations for public buildings, schools, 
electrical development, dams, highways, 
flood control programs, harbor improve- 
ments, etc., saying that such public works 
would be virtually impossible without the 
assistance of corporate suretyship. 
“Over the years, obligations of the 
contractor and suretv have been ex- 
tended to the point where as a general 
rule if the contractor defaults in the 
performance of the work, or abandons 
the job, the surety in most cases will 
step in and arrange for its completion,” 
he declared. By this means the Federal 
(Continued on Page 26) 


MARYLAND PROMOTES 4 MEN 


Gibson Newark Bond Head; Lucas and 
McGrath Head Kansas City Divisions; 
Stapf Manager at Albany 


Maryland Casualty Co. 
promotion of four men to key positions, 


announces the 


as follows: 

Angus Gibson, manager of the Albany 
service bureau since 1946, has been ap- 
pointed manager of the bonding depart- 
ment of the Newark office, succeeding 
Samuel M. Williams, Tr., who recently 
was appointed assistant manager of the 


New York office. 
Lucien L. Lucas, who just returned 
from military service, has been ap- 


pointed manager of the casualty depart- 
ment of the Kansas City office. 

Joseph D’Arey McGrath has been ap- 
pointed manager of the bonding depart- 
ment of the Kansas City office. 

Frank J. Stapf has been appointed 
manager of the Albanv service bureau, 
succeeding Mr. Gibson. 


Unsatisfied Judgment Law 
May Be Legislators’ Choice 


The possibility that an unsatisfied 
judgment law will be recommended to 
the New York legislature at the 1953 
session loomed up this week as _ the 
result of Lake Placid deliberations Au- 
gust 22-24 of the Joint Legislative Com- 
mittee, headed by State Senator William 
S. Hults, Jr., which was empowered to 
make a study of automobile accident 
problem in this state. If the unsatisfied 
judgment law is the final choice of the 
committee, it will be patterned after 
the New Jersey law which was enacted 
last spring. 


Insurance Law Program 


Of American Bar Assn. 


The Section of Insurance Law, Ameri- 
can Bar Association, Franklin J. Mar- 
ryott of Boston, chairman will start its 
San Francisco meetings September 15 
with an address of welcome by Insur- 
ance Commissioner Maloney of Cali- 
fornia. Among chairmen of committees 
who will make reports are these: 

John Barker, Jr., Boston; Mr. Marryott; John 
V. Bloys, New York; Harlan S. Don Carlos, 
Hartford; George W. Orr, New York: H. S. 
Lipscomb, Jackson, Miss.; J. Roth Crabbe, Co- 


lumbus, O.; Alexander M. Heron, Washington, 
D. C.; Ambrose B. Kelly, Providence; i 
Carev, Detroit; Lew’s C. Ryan, Syracuse; Les- 
lie I. Hemry, Boston; E. G. so gg ae attle; 
Robert R. Neal, Chicago; Lon Hocker, St. Louis. 


Townsend M. Buggey, Jr. 


Dies Suddenly in Boston 


Fabian Bachrach 


BUGGEY, JR. 


TOWNSEND M. 
Buggey, Jr. deputy 
of the Employ- 
and vice 


Townsend M. 
United States manager 


ers’ Liability Assurance Corp., 
president of the American FE sm ers’ 
Insurance Co. and of the Employers’ 


Fire Insurance Co., died suddenly in Bos- 
ton, August 22. He was stricken with a 
heart attack at his office in Boston and 


died a few hours later. 

Mr. Buggey, 48 vears of age, had 
been with the companies in the group 
since 1924, with successive promotions 


culminating in his election as deputy 
United States manager at the beginning 
of this year. 


A native of Philadelphia, Mr. Buggey 
began his insurance career with the 
General Accident Fire & Life Assurance 


Corp. there is 1922 and joined the middle 
department of the Employers’ Group two 
years later as an underwriter. He be- 
came resident manager in Philadelphia 
in 1946, continuing in that position until 
his most recent promotion and transfer 
to the head office at Boston. 

Mr. Buggey is survived by his wife 
and a son who still reside in Philadelphia 
as the family had not yet moved to 
Soston. 


WILLIAM B. CLARKSON DIES 

William B. Clarkson, who for 40 years 
was casualty manager of the Travelers 
Newark branch office, died Aurust 22 
at his home in Short Hills, N. J. 

Mr. Clarkson joined the Travelers in 
1897 and was made assistant manager 
of the Newark office in February of 
1906. On May 1, 1907, he was made 
manager of that office in which capacity 
he served the Travelers until his retire- 
ment on October 16, 1947. 
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PICTURE TELLS THE STORY 


OF OUR SUBSTANTIAL, STEADY GROWTH IN DISABILITY AND HOSPITAL BUSINESS 
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Log-Jam of Supreme 
Court Cases Broken 


REDUCED TO 8,646 BY JUNE 3 





Improvement Credited to Cooperative 
Effort of Watchdog Committee; Jus. 
tice Hecht Makes Recommendations 


A sharp reduction in the number of 





personal injury cases in the Supreme 
Court, New York County, is reported by 
the watchdog committee, appointed last 


January by Presiding Justice David W. 


Peck of the Appellate Division t » help 
break the four-year log-jam of cases 
awaiting trial. According to the com- 


mittee’s chairman, Supreme Court Justice 
William C. Hecht, Jr., the 13,066 cases 
pending on January 1 in the Supreme 
Court had been reduced to 8,646 by June 
30, or an estimated 41% reduction in 
Manhatt: in alone. 

This improvement 
cooperative effort of the 23 judges, city 
officials, lawyers, insurance rg a ex- 
ecutives and the judiciary in faci ilitating 
pre-trial settlements, waiver of jury 
trials, removal of actions from the Sy- 
preme Court to lower courts and begin- 
ning actions in the lower courts rather 
than in the Supreme Court. 

However, it was reported by the com- 
mittee that the four-year delay in negli- 
gence cases reaching trial will continue 
for a while because of the 700 old cases 
which are holding up the trial processes. 
Justice Hecht promised that concerted 
effort will be made this fall to dispose of 
these old cases. This would clear the 
way for faster court action on accident 
cases, which constitute more than 80% of 
all civil cases on the calendar. 


is credited to the 


Three Recommendations 
personal injury cases, 
the watchdog committee offered three 
recommendations for making the best 
use of the 30 justices available in the 
Supreme Court in the two counties, They 
are: 

1. Assign 


jury parts, 


To speed other 


additional justices to non- 
which take only half as 
long to try a case as a jury part. Three 
justices sat in these parts last spring, 
Justice Peck promised that five or six 
would be assigned in the fall. 

2. Add one or two more justices to 
trial term in the Bronx. Three had been 
sitting there regularly. Justice Peck said 
one more weuld be assigned in the fall. 

3. Temporarily suspend the pre-trial 
parts, in which conferences among the 
parties and a jus stice accounted for 22% 
of the dispositions in New York County 


in the first six months this year and 
58% in the Bronx. 

The report noted that the proportion 
fell off appreciably in May and June 
because the parts were reaching rela- 


tively new cases in which attorneys were 
not yet able to discuss settlement. 

Temporary suspension would enable 
use of two justices for other phases 
of the drive. Justice Peck said this sus- 
pension would be carried out for the 
remainder of the calendar year through 
December. 

Noting that the city itself had become 
one of the Supreme Court’s principal liti- 


gants, particularly because of expanded 
municipal transit operations, the com- 
mittee recommended that the Corpora- 


tion Counsel assign more trial attorneys 
to New York and Bronx Counties. It 
also recommended that the Controller 
delegate a representative who would give 
full time, if need be, to consider settle- 
ment offers. 
Personnel of the Committee 

The committee’s aim, Justice Peck said, 
has been to “render timely, as well 
true, justice.” Its members ‘include Su- 
preme Court Justices Bernard Botein, 
James B. M. McNally and Thomas L. J. 
Corcoran, Presiding Justice John A 
Byrnes of City Court, New York County, 
and President Justice William Lyman of 
the Municipal Court. Bar members in- 
clude William Cohen, Seymour L. Colin, 


James A. Doherty, Walter G. Evans, 
Harry A. Gair, Aaron Greengold, Robert 


H. Kilros and Robert X. Kuzmier. Casu- 
alty company representatives include 
(Continued on Page 26) 
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Tyne Memorial Awarded 
To William H. Seymour 
INSURANCE COUNSEL MEETING 
Seymour, Gallagher, Streit Among 


Speakers at Chicago Convention; Many 
Phases of Insurance Law Treated 





William H. Seymour, vice president 
and loss prevention manager of Liberty 
Mutual Insurance Co., was awarded the 
frst George Henry Tyne Memorial 
Award presented by the Federation of 
Insurance Counsel at its annual conven- 
tion at Chicago, August 25-27. The award 
was made for Mr. Seymour’s meritorious 
service in the field of vocational rehabili- 
tation of injured workmen, in which field 
he has been a pioneer in many phases of 
the relationship between industry and 
insurance. 

Mr. Seymour has promoted loss pre- 
yention in the aircraft industry and 
among contractors working under un- 
usual and emergency conditions and the 
saving of many lives and reduction of 
serious accident frequency are traced 
directly to his efforts. The award which 
consists of a plaque, is to be presented 
annually to the person whom the federa- 
tion chooses as having made an out- 
standing contribution in some phase of 
insurance work or related fields. 

Seymour Addresses Convention 

In his address before the convention, 
Mr. Seymour related at length his com- 
pany’s endeavors in the kine of vocational 
rehabilitation and research in this field, 
saying 

“We believe that in the light of the 
acceleration, changes and new problems 
that confront us, this research approach, 
like our pioneering in rehabilitation, will 
make a major contribution to the casu- 
alty insurance industry and to the solu- 
tion of many of these problems which 
now appear so difficult. I am glad to 
conclude this review of the many prob- 
lems which confront casualty imsurance 
on the note of ‘research’, because re- 
search represents to me the continual 
striving for new approaches, new meth- 
ods, new solutions, which are the heart 
and core of casualty insurance—and acci- 
dent prevention—policy.” 

Henry H. Gallagher, Mankato, Minn., 
for seven years Chief Justice of the Min- 
nesota Supreme Court, another speaker 
at the convention, treated “Techniques 
Before Appellate Tribunals.” He ex- 
pressed the opinion that it is just as im- 
portant to know when not to appeal as 
itis to know how to handle an appeal 
effectively when taken. He said that too 
many appeals are prompted by disap 
pointment and chagrin and the mere fact 
that a case has been lost is not a suffi- 
cient reason for appealing to a higher 
court. 

Should Be Objective 

“I antend merely to emphasize,” he 
said, “that the lawyer should try to be 
as objective as possible in reviewing the 
proceedings at the time of the trial in 
order to avoid the taking of an appeal 
Which will result in added expense to his 
client without producing a constructive 
result.” 

Edward F. Streit, Aurora, Ill, spoke 
on “The Carrying of Liability Insurance 
as Creating Tort Liability.” He said that 
the chief objection on principle to mak- 
ing the existence of insurance the cri- 
terion of liability is that it results in two 
rules of liability “and for practical pur- 
poses permits the wrong-doer himself to 
choose whether or not he shall be liable.” 
His conclusion was: “Whatever form 
legal pronouncements may take, the 
practice of spreading the loss -by the 
use of insurance will ultimately reach 
Immunity cases as the prevailing rule.” 


Ohio O. & L. & T. Rates Rise 


A revision of bodily injury liability 
rates for a large number of owners’, 
landlords’ and tenants’ classifications ef- 
tective August 25, in Ohio is announced 
by the National Bureau of Casualty Un- 
derwriters. The classifications affected 
are identical with those recently put 
into effect in other states. Rates for all 
classifications affected are increased on 
an average of 16.8%. 





New York State Automobile 
Liability Rates Sizably Increased 


“Demerit” Rating Plan Also Devised by National Bureau and 
Mutual Insurance Bureau; B.I. Average Increase 11.6% 
for State; P.D. Rates Jumped 23.9% 


Higher rates for private passenger 
automobile liability insurance became 
effective August 25 in New York State 
for most companies. Coupled with the 
new rates will be the establishment of a 
new rating plan designed to reduce the 
cost of insurance to careful drivers. 

Under the new “demerit” classification 
plan which becomes effective November 
1, the careful driver will pay approxi- 
mately 10% less for his automobile 
liability insurance than the motorist who 
has been in an accident causing bodily 
injury loss or two accidents causing 
property damage losses during an 18- 
month period. Similarly, the accident 
free motorists will pay approximately 
20% less than the driver who has been 
involved in more than two accidents dur- 
ing the experience period. 

An important feature of the New York 


revision is that the New York Insurance 
Department has included in the new 
rate a profit and contingencies factor 
of 3.5% as compared to 2.5% in previous 
revisions. The National Bureau, which 
filed for a 5% factor, accepted 3.5% with 
the understanding that it will not preju- 
dice its position in its continuing fight 
in New York and elsewhere for the 5%. 

The new rating system was devised by 
the National Bureau of Casualty Under- 
writers and the Mutual Insurance 
Rating Bureau at the suggestion of 
Superintendent of Insurance Alfred J. 
Bohlinger, who believes that it not only 
will give "insureds a financial incentive 
to drive safely but also more fairly 
recognize the difference between careful 
drivers and others. The New York In- 
surance Superintendent also believes that 
the plan, which is similar to that used 
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Before this monumental oversight results in a grave situa- 
tion we hasten to inform, ZURICH GROUP PROGRAMS 


LIFE INSURANCE BENEFITS 
ACCIDENTAL DEATH AND DISMEMBERMENT BENEFITS 
ACCIDENT AND SICKNESS BENEFITS 
HOSPITAL EXPENSE BENEFITS 
SURGICAL EXPENSE BENEFITS 
MEDICAL EXPENSE BENEFITS 
POLIO EXPENSE BENEFITS 


ALL STATUTORY BENEFITS 


Zurich General Accident and Liability Insurance Company, Lid. 
American Guarantee and Liability Insurance Company 


135 S. LA SALLE ST., CHICAGO 3, 





POSITION WANTED 


Experienced copywriter 
seeks position with sin- 
gle-line company. Com- 
mands unlimited supply 
of superlatives. Has own 
fountain pen and diction- 
ary; willing to start at 
rock bottom. 











(It broke our heart to let this 
fellow go but he forgot to 
tell you that Zurich provides 
complete Group Coverage.) 


(New York, New Jersey, California) 


ILLINOIS 








prior to World War II, will make 
motorists more aware that their driving 
habits affect their insurance costs. 
Under the rates finally approved by 
the Department after extensive study, 
the cost of $10,000/20,000 bodily injury 
liability coverage and $5,000 property 
damage insurance for a Manhattan, 
Bronx or Brooklyn motorist who does 
not use his car in business or have a 
youthful operator in his family will be 
$144.40. Heretofore such Class I insureds 
residing in the three boroughs paid 
$127.90 or approximately 12% less than 
the present premiums A Class 1 risk 
living in the city portion of Queens will 
pay $113.20 for the minimum cover- 
age needed to meet the state’s motor 
vehicle safety responsibility law while 
those living in the suburban portion of 
Queens will pay $86.40, Previously 
motorists living in these territories paid 
$93 and $71.90 respectively. 

Rate Increases Less Than Anticipated 
The rate increases, approved by the 
Department for bodily injury and 
property damage liability insurance, are 
substantially less than those generally 
anticipated and less than those proposed 
in June by the two bureaus authorized 
to develop and file rates for most insur- 
ance carriers, 

The change in the basic limit rates will 
raise the rate level in New York City 
and the balance of state as follows: 


Bodily Property 

Injury Damage 
New York City ....cc% 6.7% 17.8% 
Balance of State ........ 14.3 26.4 
itive Beebe oc ccscavescokls 23.9 


The New York State revision is part 
of a nationwide movement on the part 
of insurance companies to bring auto- 
mobile liability rates more into line with 
the mounting accident frequency and in- 
creasing cost of settling claims due to 
inflation. Bodily injury claims settled last 
year cost 70% more than in 1941, while 
property damage claims were up 150% 

Since the Korean War started under- 
writing experience has been increasingly 
unfavorable for most companies. For ex- 
ample, in 1951 stock companies reported 
an underwriting loss in the neighborhood 
of $100,000,000 on their countrywide auto- 
mobile writings. The experience in New 
York State last year was worse than 
in most other states, the loss suffered 
by stock companies totaling $16,000,000 or 
‘n increase ot 60% over the loss sustained 
the previous year. The unfavorable ex- 
perience has caused some companies to 
restrict their business in the hope of 
cutting down their losses. 

Excess Limits Rates Also Changed 

The rate revisions effective this week 
also include excess limits rates as well 
as basic limits rates. The former rates 
apply only to bodily injury protection 
in excess of $5,000 for one person and 
$10,000 for more than one person in- 
jured in the same accident. The revised 
rates for bodily injury liability coverage 
above the $5,000/10,000 limits will raise 
the overall rate level in the state ap- 
proximately 4%. 

Rates for liability insurance on com- 
mercial vehicles were also increased as 
follows: 


Bodily Property 

Injury Damage 
New York City ....... 6.6% 
Balance of State ....... 6.8% 21.2 
PREG tO ickiescawees 3.8 15.9 


The revised rates for both private 
passenger cars and commercial vehicles 
will apply to all policies written on or 
aiter August 25, and in addition will 
apply to all policies with effective dates 
after October 1, regardless of when 
written. 


Buffalo Union Leader Protests 


Protesting the boost in auto lability 
insurance rates for his territory a Bui- 
falo union leader said his organization 
will press for a public hearing on the 
“exorbitant” increase. Frank J. Stahl, 
special representé itive of Local 264, State, 
County & Municipal Employes (AFL 3 
deck ired in a statement: 

“After numerous phone calls from 
members and non-members, I find it nec- 
essary to issue a formal protest to the 


(Continued on Page 26) 

































August 29, 1952 




















Maideit és Health , 


ews 








Program Completed for 
A. & H. Bureau Meeting 


SEPT. 23—OCT. 1 AT ASHEVILLE 
Forums on Group and Individual A. & H. 
Problems and on Risk Selection 
Are Scheduled 





The program has been completed for 
the lst annual meeting of the Bureau 
of Accident & Health Underwriters to 
be held September 29, 3 and October 1 
at Grove Park Inn, Asheville, N. C, 

Neil J. Brown, Hartford Accident & 
Indemnity, chairman of the governing 
committee, will open the convention with 
welcoming words at the opening session 
September 29 and will render his annual 
address as chairman. The first morning's 
program also includes addresses by 
Waldo C. Cheek, North Carolina Insur- 
ance Commissioner; A. L. Kirkpatrick, 
insurance department manager, Chamber 


of Commerce of the United States; 
Ralph J. Walker, vice president, Pacific 
Mutual Life, and Raymond F. Killion, 


assistant vice president, Metropolitan 
Life. 

Harry L. Graham, Bankers Life Co., 
is chairman of the annual meeting com- 
mittee, which has done an outstanding 
job in program preparation. The attend- 
ance promises to be excellent. 

Featured the afternoon of September 
29 will be a group insurance forum, con- 
ducted by J. Henry Smith, Equitable 
Lite Assurance Society’s second vice 
president and actuary, The panel consists 
of J. C. Archibald, underwriting vice 
president, Bankers Life Co.; J. E. Hell- 
gren, third vice president, Lumbermens 
Mutual Casualty; D. Cody of the New 
York Life, and George E. Light, secre- 
tary of the Travelers group department. 
This session will be exploratory, em- 
bracing such subjects as (1) experience 
under major medical expense insurance 
(2) experience under group hospital and 
surgical insurance; (3) practices as to 
outside anesthetists fees and ambulance 
charges; (4) practices as to dependent 
coverage, and (5) discussion of present 
Status and potential of work of — Com- 
mission on Financing Hospital C:; 


Second Day’s Program 

\ forum on individual insurance prob- 
lems, led by A. P. Dowlen, assistant vice 
president, Republic National Life of Dal- 
las, will feature the second morning’s 
session. Participants will be Paul H. 
Rogers, assistant secretary, accident and 
liability department, Aetna Life: P. J. 
Burns, executive assistant, New York 
Life; T. O. Schwarz, actuary, Standard 
Accident; J. F. Follmann, Ir, general 
manager of the bureau; David H 
Harris, assistant actuary, Equitable Life 
Assurance Society (discussion leader) 
who wil be assisted by the following in 
viewing experience under individual 
major medical expense policies: 

Henry R. Roberts, secretary, accident 
department, Connecticut General Life: 
\. B. Hvale, chief actuary and assistant 


secretary, Continental Casualty; J. Al- 
bert Burgoyne . the Liberty Mutual, 
and R. E. Ryan, A. & H. superintendent 


of Royal- Liverpov x Insurance Group. 

The afternoon will be devoted to a golf 
tournament, directed by Franklin. G. 
Brown of the Travelers, which is open 
to both the ladies and men delegates. 
The annual dinner that evening will be 
preceded by the chairman’s reception. 
Golf awards will be presented at the 
dinner. 

Risk Selection Features Third Day 

An open panel on risk selection is 
scheduled for the third morning of the 
convention, conducted under chairman- 
ship of Edward M Urich, chief under- 
writer, Pacific Mutual Life. Members of 
the panel are Dr. Hector M. Stevenson, 
associate medical director of the Aetna 
Life; Ray L. Hills, secretary, Great 


$471,663 OF S. & A. BUSINESS 
First Month’s Production of C, W. 

Campbell Agency of Prudential in 

Accident Field; $158,308 Paid-for 

Chas. W. Campbell & Associates of 
Newark, the Prudential’s leading ordi- 
nary agency, produced a total of $471,663 
(based on $1,000 per $30 annual premium 
income) of sickness and accident busi- 
ness in the period June 30 through July 
31, the first full month of Prudential’s 
active participation in this field. The 
agency’s paid-for during that period was 
reported as $158,308 production credit. 

Interestingly, the Prudential granted 
to clients of the Campbell Agency’s field 
staff the No. 1 and No. 3 policies issued 
by the Newark home office. 


Organizes $1,000,000 Club 

Continental Casualty Co., Chicago, an- 
nounces inauguration of a One Million 
Dollar Club for its outstanding accident 
and health agencies. Members will qual- 
ify by writing a total of $1,000,000 or 
more of accidental death principal sum 
and will receive framed membership cer- 
tificates for wall display. The first 25 
qualifiers will be initiated as charter 
members. Membership requirements 
state that agencies or producers apply 
for r members hip and qualify upon reach- 
ing $1,000,000 net amount risk at any 
time within a one-year qualification pe- 
riod. 


Cincinnati Disability Course 
A three-day disability insurance course, 
— by the Cincinnati Association 
of Accident & Health Underwriters and 
Xavier University, will be presented on 
the Xavier campus starting September 
23. George Pfau of the home office legal 
staff of Inter-Ocean Insurance Co. is 
organizing and directing this course for 
the Cincinnati association. Its purpose, 
he says, is to raise the professional 
standard of the disability business and 
to provide field men with the funda- 
mentals of successful underwriting. 





xia eae Indemnity; F. Leroy Temple- 
man, A. & H. manager, Maryland Casu- 
alty; r aurence B. Soper, assistant vice 
president, New York Life; John F. 
Lydon, A. & H. manager, Ocean Acci- 
dent, and E. A. Hauschild, A. & H. 
secretary, Security Mutual Life. This will 
be an open panel discussion with no pre- 
pared papers. Questions will be accepted 
from the floor and discussed, 

The business featuring the 
election of governing committee and its 
chairman and the general manager’s re- 
port, will conclude the annual meeting. 
Committee reports will be submitted. 
The auditing committee will also be 
elected. As a closing note a gavel will 
be presented to the incoming chairman. 


se ssion, 


Keane & Warner, Inc., Ahead 
By 60%; Completing 5th Yr. 






Robert J. Keane 


Keane & Warner, Inc., New York City 
agency specializing in A. & H. insurance, 


Reuben Warner 


will soon mark the completion of its ° 


first five years of activity. Now in the 
midst of its biggest and best production 
vear, this agency will show a gain ot 
00% over 1951 in annual A. & H. pre- 
miums produced by the close of August. 
This sizable gain has necessitated an ex- 
pansion move to much larger quarters on 
the 16th floor of 150 Broadway, having 
previously been on the 13th floor of this 
building. 

Indicative of its production prowess, 
Keane & Warner, Inc. recently received 
from the United States Life a gold 
plaque as the leading general agency of 
that company for 1951 nationwide in new 
A.&H. premium volume. The agency 
also ranks among the _ top producing 
agencies for A.& H. of the American 
Casualty of Reading, Pa., and serves as 
the administrator of the group A. & H. 
plan of the Greater New York Insurance 
Brokers Association which plan is now 
in its second year. 

Started from scratch in 1947 by Robert 
J. Keane and Reuben Warner, the agen- 
cy has consistently maintained a policy 
of dealing only through brokers and of 
writing only accident and health cover- 
ages, both individual and group. Chief 
factor in its growth has been the wide 
variety of A. & H. coverages offered to 
brokers including special risk policies for 
which Keane & Warner, Inc. notes an 
ever increasing market. 

Robert J. Keane, president of the 
agency, has a background of 20 years in 
the A. & H. and life insurance fields. 
His partner and vice president, Reuben 
Warner, is now in his 22nd year in the 
same field. 


Inter-Ocean Prepares for 
50th Anniversary in 1953 


The Inter-Ocean Insurance Co. of Cin- 
cinnati which specializes in all types of 
accident and health insurance for over 
40 years and, in 1946, entered the life 
insurance field as well, is now preparing 
for its 50th anniversary to be celebrated 
in 1953. Extensive plans are being made 
to make this milestone year the most 
auspicious in the company’ Ss history. 
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NOW AVAILABLE 


A HOSPITAL EXPENSE PLAN 
PAYING 


From $5 to $10 a day for 100 days accident or illness. 
10 times the daily rate for miscellaneous expense. 
Plus 3 times the daily rate for emergency expense for injury. 


TO WHICH MAY BE ADDED 


Surgical expense providing $125, $225 or $300 maximum. 
Medical expense providing $3 daily for doctor's visits in 
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A. & H. Conference 
Plans Cincinnati Forum 
BREWER IS FORUM CHAIRMAN 








Dr. Phair, Barry, Ulfers, Crary on Pro- 
gram; MacDonald to Moderate Case 
Clinic; Barry Is Program Chairman 





The latest developments in the under- 
writing of accident and health will be 
discussed at the sixth annual underwrit- 
ing forum of the Health & Accident 
Underwriters Conference to be held at 
the Netherland Plaza Hotel, Cincinnati, 
September 23-24, according to E,. F. 
3rewer, assistant vice president, Repub- 
lic National Life, chairman, 

“Our Present- Day Concepts of Occu- 
pational Health Programs” will be pre- 
sented by Dr. John J. Phair of the de- 
partment of preventive medicine, college 
of medicine, University of Cincinnati, at 
the opening session on Tuesday after- 
noon, September 23. 

Various aspects of accident and health 
underwriting will be discussed in an open 
forum at the Wednesday morning 
session under the chairmanship of C. M. 
Jarry, manager, accident and health de- 
partment, Ohio State Life. Topics to be 
discussed will include underwriting 
limits, stacking of hospital policies, and 
over-age risks, The session will conclude 
with a review of training programs for 
home office underwriters by Durward 
Ulfers, chief underwriter, Mutual Benefit 
Health & Accident, and J. Noyes Crary, 
chief underwriter, Connecticut General 
Life. 

The final session on Wednesday after- 
noon will feature the Case Clinic which 
has proven so popular at i. forums. A 
panel of eight, with Roy MacDonald, 
conference assistant ee group and 
underwriting, as moderator will review 
interesting underwriting cases submitted 
for discussion. 

Program chairman of the forum is 
C. M. Barry, manager, accident and 
health department, Ohio State Life In- 
surance Co, 


Leigh Learning A. & H. 
Business With Ford Agency 


Warren W. Leigh, son-in-law of the 
late William Ford and Mrs. Ford ot 
Newark, has been associated for the 
summer months with the Ford Agency 
doing office work. A senior at University 
of Vermont where he is majoring in 
business administration, Mr. Leigh has 
been learning the accident and_ health 
and hospitalization business, preparatory 
to getting his license as an insurance 
agent, He plans to give full time to the 
Ford agency upon his graduation from 
college next June. 
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OREGON AUTO RATES REVISED 





Private Passenger Car Increases Range 
From $3 to $20; Commissioner Taylor 
Tells Necessity for Increases 
New automobile liability insurance 
rates for Oregon were announced this 
week by the National Bureau of Casu- 
alty Underwriters, effective immediate- 
ly. This revision is part of a country- 
wide movement to bring the rates for 
this form of insurance into line with the 
current accident frequency and cost of 
claims incurred by insured motorists, 

the bureau said. 

The revisions apply to rates for basic 
limits coverage, which means protection 
up to $5,000 for bodily injury for one 
person, up to $10,000 for bodily injury 
resulting from one accident, and up to 
$5,000 for property damage. 

The rate changes are not uniform 
throughout the state but vary by terri- 
tory, depending upon the loss record of 
each such territory. For private passen- 
ger cars the revisions result in rate 
increases ranging from a minimum of $3 
to a maximum of $20 for bodily injury 
and property damage combined, accord- 
ing to the bureau. For most commercial 
cars affected by higher rates, the in- 
creases for bodily injury and property 
damage combined range from a minimum 
of $7 to a maximum of $16. 

Explaining the need for revision in the 
automobile liability insurance rates for 
his state, Robert B. Taylor, Insurance 
Commissioner of Oregon, this week is- 
sued the following statement: 

“Our Department has carefully weighed 
all of the statistical information available 
and finds that the automobile public 
liability and property damage rates must 
be adjusted at this time so as to comply 
with the Oregon law that insurance 
rates must be adequate but not excessive 
nor unfairly discriminatory. In order to 
accomplish the required results, some 
rates were increased to make them ade- 
quate, some reduced, and changes made 
in territorial assignments. 

“The people of Oregon make their 
own automobile rates as these rates are 
based upon the driving experience of the 
Oregon motorist and if the driving habits 
improve the rates will be reduced ac- 
cordingly.” 


Calif. Hearing To Be Set 
Soon on Assembly Bill 91 


Assemblyman Ernest R. Geddes, chair- 
man of the California Assembly Interim 
Committee on Finance and Insurance, 
will call a hearing at a date to be set 
later on Assembly Bill 91, session of 
1951, relating to changes in the Cali- 
fornia insurance code relating to group 
workmen’s compensation insurance, and 
has set September 1 as the final date 
when the committee will accept com- 
munications in respect to the bill. 

The measure was introduced by As- 
semblyman McCollister on January 9, to 
add Section 11656.6 to the insurance code. 
It embodied certain modifications of the 
law to meet suggestions by Insurance 
Commissioner John R. Maloney. It had 
a stormy history in the assembly, and 
finally on June 20 was referred to the 
committee on finance and insurance. The 
committee returned it to the floor June 
23 without action, just previous to ad- 
journment. It then went to the Interim 
Committee. 

_ Among the provisions of the measure 
is that a policy of group insurance 
cannot be issued until the insurer files 
with the Commissioner that it is associ- 
ated with a licensed workmen’s com- 
pensation rating organization ; that it 
file a copy of its articles of incorpora- 
tion and by-laws or its agreement of 
association; that it state its reasons 
for desiring group insurance; that 75% 
of its members are engaged i in a common 
trade or business; that in any state- 
ment to the Insurance Commissioner 
only its members be named; that it file 
an agreement in writing guaranteeing 
Payment of premiums. 


SDPA ADVOCATES BUSINESS INS. 


Advises Small Businessman to Consult 
Good Agent; Issues First of Four 
Pamphlets as Guide 

The Small Defense Plants Administra- 
tion last week told small businessmen 
that in order to protect themselves fully, 
they had better consult a good insurance 
agent. SDPA issued the first of four 
pamphlets on business insurance for the 
guidance of small business firms, and 
issued three of a proposed series of six 
pamphlets on industrial safety for small 

plants. 

The business insurance pamphlet dealt 


with fidelity, forgery and surety bonds 
of many kinds; burglary, robbery, theft 
and larceny insurance; securities, valu- 
able papers, accounts receivable, compre- 
hensive 3-D policies. 

SDPA had this in the way of advice 
for businessmen: “The only way in 
which you can be certain that your busi- 
ness is properly protected by insurance 
is to see an insurance agent. Just as 
you are a skilled specialist in manufac- 
turing or some other business, so he is 
an expert in insurance. 

He will tailor your insurance program 
to meet the particular needs of your 
business.” 


BURL C. FINDLEY SUCCUMBS 

Burl C. Findley, Pacific Mutual Life’s 
supervisor for the western division of the 
railroad accident and health department, 
died on August 14 following an opera- 
tion. An outstanding producer of A. & H 
business, he had been with the company 
since 1940, 





“His services are available to you 
without charge. Ask him to survey the 
insurance needs of your business estab- 
lishment. Since there are many types of 
coverage, the burglary, theft and rob- 
bery protection the agent suggests for 
you will depend on your type of business 
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CALLS HEARING IN NEBRASKA 
Director Describes Meeting as Discussion 
Forum on Auto Insurance and Cur- 
rently Increasing Rates 

Director of Insurance Loren H. Laugh- 
lin of Nebraska has called a public hear- 
ing at Lincoln September 4, for the 
purpose of presenting and discussing the 
problem of currently increasing rates for 
automobile property damage liability and 
the automobile situation in general. Re- 
cent rate increases granted to many 
insurance companies have prompted this 
action, the Director says. 

“This is not a hearing provided by 
law to approve or to deny any particular 
filing made with the Department,” he 
states. “It is rather a forum or discus- 
sional gathering intended to provide a 
means of better understanding among 
the public, the insurance companies, and 
interested public officers as to the legal 
limits and extent of the authority of the 
Nebraska State Insurance Department 
tn such matters. Also, this is not a pub- 
lic safety meeting, as such, but factors 
involved in public safety, as they relate 
to automobile insurance rates, may be 
discussed in connection with the legal 
limits of the regulatory powers of the 
Department of Insurance in regard to 
insurance rates. 

speaker from the National Bureau 
of Casualty Underwriters, representing 
certain stock companies, which organiza- 
tion has recently obtained departmental 
approval for rate adjus tments, has al- 
ready advised that he will be present 
at this hearing to offer information and 
statistics regarding the automobile ins ur- 
ance situati on in Nebraska insofar as it 
affects the bureau companies, Represen- 
tative spec akers also are requested to 
speak for other groups of insurance car- 
riers or ‘individual companies. Other 
interested organizations are invited.” 


WELDON H. HARRIS’ 

Weldon H. Harris, a Texas insurance 
man since 1926, has sbaedk Insurors’ Cor- 
poration of Dallas as manager of its cas- 
uelty department 


NEW POST 


Lafrentz in Wyoming 


(Continued from Page 22) 
Government, state or other public body 
concerned is not only protected against 
loss due to reletting of the contract, 
but is also saved the trouble and delay 
incident to arranging for such reletting. 
Can Guide Contractors 

“The surety company by reason of its 
vast experience over many years in the 
underwriting of contract bonds is often 
able to guide its contractor clients so 


that the latter may avoid taking on the 
type of work with which they are un- 
familiar and also from taking on too 


much work and becoming over-extended 
or spreading out their contracts too far 
afield in unfamiliar territories. This close 
relationships of the surety to its client, 
which is akin to that of the bank to its 
customer, again emphasizes the impor- 
tance of the service factor in corporate 
suretyship.” 

Mr, Latrentz then referred to fiduciary 
and probate bonds as well as the many 
varieties of miscellaneous surety bonds 
saying: “Often a mutually advantageous 
contract or proposition between two 
parties hangs in the balance because one 
party is not satisfied to take the risk 
that the other party will perform some 
particular obligation or protect the first 
party against some specific hazard. Here 
again is where the surety company saves 
the situation with a bond running from 
one party to the other. 

“T believe you will agree from these 
examples I have cited that corporate 
suretyship, furnishing as it does a form 
of credit, plays a very important. part 
in our modern Americ: in economy. 
Changing conditions in American com- 
merce and finance are constantly making 
demands on suretyship. 


new corporate 
Our industry has met and continues to 
meet these demands for new protection 


and additional service required by Amer- 
ican business. We are indeed fortunate 
to be connected with an industry which is 
not static and which has alwavs opening 
before it new vistas of service and op- 
portunity.” 
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New York State Auto Liability Rates Increased 


(Continued from Page 23) 


State Department of Insurance, after the 
announcement of the outlandish increase 
in automobile insurance rates. 

“The announcement that suburban car 
owners will receive the benefit of a 
10% reduction in the rate increase will 
be - with a oo denunciation by 





of suburban car owners the 
area on a day to day basis.’ 

Examples of the old and the new rates 
for $10,000/20,000 bodily injury coverage 
and $5,600 property damage insurance for 
private passenger car owners who do 
not use their cars in business and do 


use 


Same 





the citizens of Buffalo who are aware not have a driver under 25 years of age 
of the fact that a large percentage in the family follow: 
Old New Increase from Pre- 
Class 1 Class 1 vious Class 1 Rate 
Rate Rate Amount Per Cent 
New York City Rating Territories 
Manhattan, Bronx, Brooklyn ........... 27.90 $144.40 $16.50 12.9% 
Queens—Gity- PoritOn: « .4..555. 648.45... 93.00 113.20 20.20 217° 
Queens—Siburban’ -..s... «sos ocdeocens. 71.90 86.40 14.50 (),2 
OE CLAN Bee Meee ki Geis 63.15 67.20 4.05 64 
k New York City Suburban Areas 
PNEASEAU KSGUINEY os sc: ineisyesin Cam Oe es seule 56.40 72.00 16.20 28.7 
Westchester Co. (excl. Ossining)....... 56.25 68.00 11.75 20.9 
utolk “Gounty i.c...ssisas ceeeae. ; 56.40 65.00 8.60 15Z 
The Suintiee Petiin of the State 
atthess AopuntN <<... lose. cc Bee eos 46. 35 56.60 10.25 221 
BUMPMOON ONS oc iu s.t oe ciclet ose a oe Roe ote 96.40 23.35 32.0 
CSS UT aS Sa nite! emngen tenn, Sta OCRed ae 58.80 12.45 6.9 
PRGORAANIG MEOUNEN SSE bis sis nc alee ss Stoic 6 shee 62.20 3.50 6.0 
Kingston, Highland, Newburgh ......... 70.20 17.40 33.0 
Catskill and Columbia Counties ......... 68.40 13.00 23.5 
Racekerske RANG Ca ni" as RE lea Oe 67.00 14.20 26.9 
PPAMISU ANI ASOUTLG! 2 c.5.5 6 hos pie goo ie cle Gaveislamiekere 74.40 19.15 34.7 
WIAMMICUIND toh eaca peor cee achat 57.60 Mies 24.3 
The Central and Western Area of the State 
US RERT EG Who saa Ga Hie is ae Se eet 67.45 73.80 6.35 94 
Western Counties (1) 55 0s.4c505 05056 46.35 54.20 7.85 16.9 
COTE REE 5 Rie tee ae En eee tele eee we 77.50 84.40 6.90 8.9 
LED Sa a eer gn Sears Seana ier oe eke 77.50 84.40 6.90 &9 
PIT RCMHOIN bu ok s bashed wks Leskinee wees 46.35 57.60 125 24.3 
PEO TEN POS ST TUE |e) 1 ec ca Pg 55.25 65.60 10.35 18.7 
A EYCnT hes | ESE ae an, Gon eae ey ten On 57.25 65.60 8.35 14.6 
Diapara Falls SUOTOAN: ...%6icecnucscwss 5525 65.60 10.35 18.7 
DYLACHSE: “SUUTOAN bic. occ050b00 2% ones 57.70 57.60 — 10 — (2 
RPE RMEOND Y Fss io cshescwe tn iat oacd sis Wan ee Ie age 68.45 94.80 26.35 38.5 
GCN CSHCH OULNAE o-c/s 665 .sy0.sa 96.43 seers 46.35 69.60 23.25 50.2 
BR AIMIRE eee Ebi See ered ake 68.45 80.80 12.35 18.0 
Goriland—Sthaca’ <o0 ok scuacewereee neds 51.80 57.60 5.80 11.2 
PMO kee ouk aw sates Rein neame eat 63.15 74.00 10.85 2 
IRUNNRMAMGS Siocon a ruck Se en Oe IR eee ee 60.55 78.20 17.65 29.1 
CESS S SOR Cea a rece 9 Re re NPE ere eeet ah 60.00 78.00) 18.00 30.0) 
PVN ee so okies CoB oe meat ok eet 48.35 62.20 13.85 28.6 
Corning, Dunkirk and Hornell........... 51.80 65.60 13.80 26.6 
WRINOSTO MMos 5 oe ssihab os cae a saree ans 51.80 54.20 2.40) 4.6 
The Northeastern Portion of the State 
TSU nies ose ase Settee 3% 73.20 92.60 19.40 26.5 
Central Mounties 12): .4i.5 ss ae sae coe ees 46.35 57.60 1125 24.3 
PSE TNEAU co oo saa cn ks ec ee ems celekiae 88.00 104.60 16.60 18.9 
Beraumer and @t: Plain. 26503. dsc5 sce 67.90 78.60 10.70 15.8 
SW OUENEOWO: SoceS sin ceeen ea eum ecm aeiiowss 50.80 62.60 11.80 23.2 
MANY. oats cabo eee eek eae et:s 78.50 100.20 21.70 27.6 
SardtGea SPLINES <.4..0c-sewegs co cusoess 87.00 112.00 25.00 28.7 
SOU ST Se el ga aeen so Sameer Eanes ae rors 73.20 86.80 13.60 18.6 
RNA AT er ee isis atone 84.40 101.60 17.20 ().4 
Canadaigua, Geneva, Newark, Oneida, Z 
Seneca Falls and Weedsport .......... 51.80 61.40 9.60 18.5 
6 PESTS or) USE Depa eieean Ore CE are NUS oe 76.80 78.00 1.20 1.6 
Rensselaer AGOUDNy — esos aris ose coals 64.15 84.40 20.25 31.6 
S 50.80 62.60 11.80 23.2 


Northern Counties (3) 
(1) Rural areas of Alle ghe ny, 

Orleans, 
(2) Rural areas of Albany, 
Greene, Madison, Ontario, 
Tompkins, Ulster 
Rural areas of 
Lewis, Oneida, 


Broonie, 
Otsego, 


lisse a os 
Lawre nee, 


Clinton, 
Oswego, St 


(3) 


Cattaraugus, 
Steuben and W'yoming Counties. 
Cayuga, 
Schoharie, 
Wayne and Yates Counties. 
Franklin, 

Saratoga, 


Chautauqua, Livingston, Monroe, Niagara, 
Cortland, Delaware, 


Chemung, Chenango 
Sullivan, Toga, 


Schuyler, Cae 


Fulton, Hamilton, Herkimer, Jefferson, 
Harren and Washington Counttes 





Log-Jam Broken in N. Y. 


(Continued from Page 22) 
James P. Allen, Jr., Aetna Life; William 
Bernhard, General Accident; R. N. Cav- 
erly, Fidelity & Casualty; W. E. McKell, 
American Surety; Henry S. Moser, All- 
state Insurance Co.; R. G. Rowe, Lum- 
bermens Mutual, and Warren C. Tucker, 
Utica Mutual. 

State Insurance Superintendent Alfred 
J. Bohlinger and Justice Peck have as- 
sisted ex-officio. 


NAMES McLAREN ON COAST 

President John M. Deering of the 
Guarantee Insurance Co., Los Angeles, 
announces the appointment of ‘Beaumont 
McLaren as special accounts supervisor 
for the metropolitan area of Los Angeles. 
Mr. McLaren is a native Californian, a 
graduate of the University of Paris, 
served in World War I as a fighter pilot. 


A Correction 
In its article published August 8 based 
on the action of the State Corporation 
of Virginia in ordering the revocation 
of the license of Sterling Insurance Co 
of Chicago to continue doing business 


in that state, the statement was made 
that the company had been guilty ot 
“fraudulent and dishonest practices” im 


statemenl 


operations. This 
the Com- 


as the order of 
mission did not use the expression 
“fraudulent and dishonest practices. 
The order grew out of the complaint 
of a policyholder, Mrs. Katherine B. 
Nichols of Richmond. The Commission 
said that misleading representations and 
incomplete comparisons had been made 
to her by two agents of the company. 


SEEKS N. J. DRIVER TRAINING 

A strong recommendation that driver 
education be made a required course in 
the state’s secondary schools has been 
made by the New Jersey Association of 
Insurance Agents. 


its Virginia 
was in error 














XUM 


August 29, 1952 








Page 27 

































FIRE-MARINE- a 


Au 


NS U R ANC E 


FINANCIAL STATEMENTS DECEMBER 31, 1951 
VALUATIONS ON BASIS APPROVED BY NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 


Total Admitted Liabilities Surplus to 


Companies Capital Assets (except capital) Policyholders 


Firemen's amen eee of Newark, N. J. $12,275,000. $108,470,990. $61,257,086. $47,213,904. 
rganize 

Girard Insurance proen e ol Philadelphia, Pa. 1,000,000. 10,711,510. 6,979,138. 3,732,372. 
rganized 185 

National-Ben — ae Co. of Pitts, Pa. 1,000,000. 10,476,694. 6,617,586. 3,859,108. 
tganized 1866 

Milwaukee —— ese 0 of Milwaukee, Wis. 2,000,000. 28,159,650. 17,868,349. 10,291,301. 
rganized 18 

The Metropolitan — Insurance Co. of N. Y. 1,500,000. 36,291,676. 27,904,445. 8,387,231. 
rganized 1874 

Commercial _— ee of Newark, N. J. 2,000,000. 42,686,336. 33,078,793. 9,607,543. 
rganize 


Royal General Insurance Company of Canada 100,000. 433,385. 6,568. 426,817. 
Organized 1906 
Pittsburgh Underwriters - Keystone Underwriters 
HOME OFFICE 
10 Park Place PACIFIC. DEPARTMENT 


WESTERN DEPARTMENT 
120 So. LaSalle Street 
Chicago 3, Illinois 


Newark ; New Jersey 220 Bush Street 
San Francisco 6, Calif. 


eital Sto 





» 
SOUTHWESTERN DEPARTMENT BY Standard FOREIGN DEPARTMENTS 
912 Commerce Street os ae 102 Maiden Lane 
Dallas 2, Texas Any insv* New York 5, New York 
206 Sansome Street 
CANADIAN DEPARTMENTS San Francisco 4, Calif, 


800 Bay St., Toronto 2, Ontario 
535 Homer St., Vancouver 3, B. C. 
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ing. How far a man goes depends upon his knowledge of insur- 


| There is no such thing as a ceiling on success in insurance sell- 


ance ... and his ability to sell. And he can add to both of 
these vital factors by enrolling in a course at The Travelers Casualty and Fire School. 
Since 1903, The Travelers Schools have specialized in making good agents better. Expert teachers 


give highly valuable training in all lines of Casualty, Fidelity, Surety, Fire and Marine insurance. 


The latest methods of salesmanship and programming are studied. In a few short weeks 
the agent who was “doing all right’ returns home with a one-way ticket to success. 

If you are interested in improving your own business . . . or if you are planning to 
take a young man into your agency and want to start him out on 

the right road . . . why not get in touch with the nearest 

Travelers Branch Office. Talk things over with the Manager. He'll 

be glad to give you full information about The 


Travelers Casualty and Fire School. 





THE TRAVELERS 
INSURANCE COMPANY 


HARTFORD, CONNECTICUT 


Applications are now being accepted for 1953. 
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